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Question 1

Do you have any comments or concerns on the proposed arrangements for the
Hong Kong securities market?

Yes
If the answer is "Yes", please specify your comments or concern:

Lack of liquidity in market may harm investors benefit, for example, margin call,
settlement price of OTC products, knock out event for both listed and OTC products

Question 2

Do you have any comments or concerns on the proposed arrangements for
Northbound Trading under Stock Connect?

No

If the answer is "Yes", please specify your comments or concern:
N/A

Question 3

Do you have any comments or concerns on the proposed arrangements for Hong
Kong derivatives market?

No

If the answer is "Yes", please specify your comments or concern:
N/A

Question 4

Do you have any comments or concerns on the proposed arrangements for new
listings and new products?



No

If the answer is "Yes", please specify your comments or concern:
N/A

Question 5a

Do you have any comments or concerns on the proposed money transfer
arrangements in relation to Cheque Clearing?

No

If the answer is "Yes", please specify your comments or concern:
N/A

Question 5b

Do you have any comments or concerns on the proposed money transfer
arrangements in relation to Banking Services?

Yes

If the answer is "Yes", please specify your comments or concern:

If there's no physical branch service, some of the retail investors may not able to
transfer fund for margin requirement. Not all investors know well on the e-banking
service.

Question 6

Do you agree with the proposed arrangements for listing applicants and listed
issuers as set out in paragraphs 90 — 91?

Yes

If the answer is "No", please specify your comments or concern:



N/A
Question 7

Do you agree with the proposed arrangements for listing applicants and listed
issuers as set out in paragraphs 92 — 94?

Yes

If the answer is "No", please specify your comments or concern:
N/A

Question 8

Do you envisage there being any material practical difficulty in complying with
any particular Listing Rule requirements?

No

If the answer is "Yes", please specify your comments or concern:
N/A

Question 9

Do you agree that consequential amendments to the Listing Rules should be
made?

Yes

If the answer is "No", please specify your comments or concern:
N/A

Question 10

Under the proposed model, do you foresee any insurmountable difficulties for
implementing SWT?



Yes
If the answer is "Yes", please specify your comments or concern:

1.Liquidity issue and potential harm of investor interest with knock-out OTC and listed
products

Question 11

Would there be adequate time to prepare for SWT to come effective in July 2024
under the proposed model?

No
If the answer is "No", please specify the reasonable length and reason(s):
1 year or more. need to setup the contingency plan on SWT. eq. if all core staff leave in

the same district, how can we ensure our operation can still carry out under extreme
circumstances.



