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Question 1 

 

Do you have any comments or concerns on the proposed arrangements for the 

Hong Kong securities market? 

 

Yes 

 

If the answer is "Yes", please specify your comments or concern: 

 

We are generally very supportive of the Severe Weather Trading in Hong Kong.  

 

For ETF Creation & Redemption (paragraph 42), there are some manual processes 

which require in-office personnel, which could become challenging under SW 

conditions.  

 

For example, creations & redemptions require some forms sent by fax. This cant be 

managed by people working from home. An online portal would be better suited for 

Severe Weather trading arrangements.  

 

Similarly buy-in exemptions require manual work also, form filing and evidence needs to 

be uploaded to the client connect platform, which requires printing, scanning, etc. There 

should be interim arrangements for buy-in exemption during severe weather days, and 

all evidence provided after the severe weather period has finished.  

 

Question 2 

 

Do you have any comments or concerns on the proposed arrangements for 

Northbound Trading under Stock Connect? 

 

Yes 

 

If the answer is "Yes", please specify your comments or concern: 

 



No concerns, and very supportive of severe weather trading in Hong Kong.  

 

Question 3 

 

Do you have any comments or concerns on the proposed arrangements for Hong 

Kong derivatives market? 

 

Yes 

 

If the answer is "Yes", please specify your comments or concern: 

 

No concerns and supportive. Margin movements should not be impacted by SW 

assuming key funding and operations partners are operating as per BAU.  

 

Question 4 

 

Do you have any comments or concerns on the proposed arrangements for new 

listings and new products? 

 

No 

 

If the answer is "Yes", please specify your comments or concern: 

 

N/A 

 

Question 5a 

 

Do you have any comments or concerns on the proposed money transfer 

arrangements in relation to Cheque Clearing? 

 

No 

 

If the answer is "Yes", please specify your comments or concern: 

 

N/A 

 

Question 5b 

 

Do you have any comments or concerns on the proposed money transfer 

arrangements in relation to Banking Services? 



 

No 

 

If the answer is "Yes", please specify your comments or concern: 

 

N/A 

 

Question 6 

 

Do you agree with the proposed arrangements for listing applicants and listed 

issuers as set out in paragraphs 90 – 91? 

 

Yes 

 

If the answer is "No", please specify your comments or concern: 

 

Yes, we agree.  

 

Question 7 

 

Do you agree with the proposed arrangements for listing applicants and listed 

issuers as set out in paragraphs 92 – 94? 

 

Yes 

 

If the answer is "No", please specify your comments or concern: 

 

N/A 

 

Question 8 

 

Do you envisage there being any material practical difficulty in complying with 

any particular Listing Rule requirements? 

 

No 

 

If the answer is "Yes", please specify your comments or concern: 

 

N/A 

 



Question 9 

 

Do you agree that consequential amendments to the Listing Rules should be 

made? 

 

Yes 

 

If the answer is "No", please specify your comments or concern: 

 

N/A 

 

Question 10 

 

Under the proposed model, do you foresee any insurmountable difficulties for 

implementing SWT?  

 

No 

 

If the answer is "Yes", please specify your comments or concern: 

 

N/A 

 

 

Question 11 

 

Would there be adequate time to prepare for SWT to come effective in July 2024 

under the proposed model? 

 

No 

 

If the answer is "No", please specify the reasonable length and reason(s): 

 

Yes, there should be adequate time to get ready. However, we would like a proposed 

solution to faxes & manual processes detailed in Q1.  

 

 


