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Submitted via Qualtrics 

Company/Organisation view 

Question 1 

Do you agree with the proposal to amend the Listing Rules to remove the 

requirement to cancel repurchased shares? 

Yes 

Please provide reasons for your views. 

Agree.  The proposed removal of such requirement will give listed issuers greater flexibility 

to adjust their share capital, which in turn will lead to reduction in cost of capital. 

Question 2 

Do you agree with the proposal to require a resale of treasury shares to be subject 

to the same requirements as an issue of new shares as described in Proposal (1)(a) 

to (c) above? 

Yes 

Please provide reasons for your views. 

Agree. 

Question 3 

Do you agree with the proposal to require a resale of treasury shares (whether on-

market or off-market) to be subject to a moratorium period after a share repurchase? 

Yes 

Please provide reasons for your views. 

Agree as the proposed moratorium period of 30 days is in line with HKEX’s existing rules.  

Question 4 

Do you agree with the proposal to require an on-Exchange share repurchase to be 

subject to a moratorium period after an on Exchange resale of treasury shares?  

Yes 

Please provide reasons for your views. 

Agree as the proposed moratorium period of 30 days can prevent listed issuers from 

abusing the mechanism by repeatedly repurchasing and reselling their own shares on 

market. 

Question 5 

Do you consider that the moratorium periods (in either direction) should be shorter 

than 30 days? If so, please share with us your views on the appropriate duration of 
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the moratorium periods and the reason for your suggestion including your views 

on how the considerations in paragraph 68 should be addressed. 

No 

Question 6 

Do you agree with the proposal that dealing restrictions described in paragraph 69 

under Proposal (2)(b) above shall be imposed on a resale of treasury shares on the 

Exchange? 

Yes 

Please provide reasons for your views. 

Agree as the proposed dealing restrictions are in line with HKEX’s existing rules.  

Question 7 

Do you agree with the proposals for an on-market resale of treasury shares as 

described in paragraph 70 under Proposal (2)(b) above? 

Yes 

Please provide reasons for your views. 

Agree as the proposals would not impose additional compliance burden on the part of 

listed issuers. 

Question 8 

Do you agree with the proposal relating to new listing applicants as described in 

Proposal (3) above? 

Yes 

Please provide reasons for your views. 

Agree as the proposals are in line with HKEX’s existing rules.  

Question 9  

Do you agree with the proposal to require issuers (being holders of treasury shares) 

to abstain from voting on matters that require shareholders’ approval under the 

Listing Rules as described in Proposal (4)(a) above? 

Yes 

Please provide reasons for your views. 

Agree.  

Question 10  

Do you agree with the proposal to disregard treasury shares for calculating an 

issuer’s issued shares and voting shares under the Rules as described in Proposal 

(4)(b) above? 
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Yes 

Please provide reasons for your views. 

Agree.  

Question 11 

Do you have any comments regarding the different treatment of treasury shares 

when calculating an issuer’s issued voting shares under the proposed Rules and 

Part XV of the SFO as described in paragraph 77 above? 

Nil. 

Question 12  

Do you agree with the proposal to require an issuer to disclose in the explanatory 

statement its intention as to whether the repurchased shares will be cancelled or 

kept as treasury shares as described in Proposal (4)(c) above? 

Yes 

Please provide reasons for your views. 

Agree as the required disclosure would enable shareholders to make an informed decision. 

Question 13 

Do you agree with the proposal to clarify that a resale of treasury shares by an 

issuer or its subsidiary includes resale of treasury shares through their agents or 

nominees as described in Proposal (4)(d) above? 

Yes 

Please provide reasons for your views. 

Agree as the agents or nominees are only acting upon the instruction of a listed issuer or 

its subsidiary, and they shall be subject to the same requirements and restrictions on 

resale of treasury shares which is conducted for and on behalf of the listed issuer or its 

subsidiary. 

 


