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Supporting this requirements to be arranged after the SPAC finish the acquisition ,as follow the
listing rules then.
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might be from HKD 700 million to 1 billion, targeting the market between NASDAQ and London
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The SPAC promoter as the project initiator also take more risk, therefore it might be also sane
that the promoter has some suitable benefit with the balance of other investors benefit. In one
word" keep the principle of equal by adjust risk undertaking."
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Suggest if the SPAC promoter (Hong Kong licensed entity) has parent company in PRC,

should consider the promoter's aggregated qualification and experience at the group level .as
the PRC advantage will be crucial for the successful SPAC acquisition.
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comments as same as previous question.
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Suggest that if the proposed SPAC promoter's parent company could provide the evidence docs
of currently regulated by CBIRC or CSRC in PRC, and the Hong Kong arm(proposed SPAC

Promoter) is licensed in SFC or HKMA, the both condition can shortlist key players to booming

HKEX SPAC business, should be an example for deserving efficient qualified under the
guideline.
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As the 17b's answer,raise a view that the CBIRC&CSRC regulated entity's( 817, 53, =8
%) Hong Kong arm( Hong Kong licensed) is fully suitable. and it is good for booming HKEX
SPAC business.
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yes, agree with type 9 and 6.
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Suggest including the 10% hold by the SPAC promoter's managing fund( the promoter as GP or
investment advisor)
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Maybe try the market temperature firstly, if the market is very booming ,then could tighten more
with this requirement.
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Agree with the principle, but suggest lighten (a) requirement in initial stage, after the real
market temperature tested, might further update to tighten.
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The promoter's main responsibility is initial offering funding and perform the M&A deal for
investors/shareholders. might not suitable limited the post-M&A transactions.

However, if the promoter is connected party of the M&A target, this requirement is quit suitable.
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As a licensed entity, have to follow SFC code.

if HKEX and SFC in one line for HKEX SPAC and SFC code, that will be perfect to enable
practitioners conducting the business smoothly.
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