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Attached please find my comments on the "Consultation Paper on Proposed Enhancements to the
EXchange's Decision Making and Governance Structure for Listing Regulation".

please withheld my name and personal information from publication.

Thanks.

Yours faithfully,
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19 September 2016

Dear Sirs,

Re: Consultation Paper on Proposed Grimamcememts to the EXchange's
Decision-Making and Governance Structure for Listing Regulation

The Consultation Paper on the proposed changes to the Decision-Making and
Governance Structure for Listing Regulation of the Stock EXchange of Hong Kong
Limited (the "Stock EXchange") ref^rs. With due respect, I do riot agree with the
proposals,

Check"and-balance is vital to any system. Nonetheless, 11ndcr the proposal, SFC will
be given both the front and back regulatory authority with no check-and-balance in
place. The existing structure comprising the Listing Committee, the Stock EXchange
and the SFC and has been working very effective Iy. This system is not meant to
provide any safeguard or guarantee to the investors of a fault free market. In fact, the
Securities and Futures Ordinance has given the SFC the authority to take legal actions
against the wiringdoei. s. I think we shall tackle this issue by asking SFC to enhance it
enforcement action. Fuithermore, I am afraid that the regtilator"minded SFC will PIish
Hong Kong back to a merit-based regime where decisions are made in a small-circle
without valiiable market input.

Thank you for yotu, kind attention.

Yours faithfully,




