05.09.2016

| went through the Joint Consultation Paper, and believed that the proposed change
to the HKEX’s decision-making and governance structure for listing regulation is
appropriate, and is good for HK’s role as international financial centre. Actually, the
SFC should play more in protecting investors in HK when issuers make public
offering of their securities, as the SFC is the only organization legally authorized to
do so.

Thanks.
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