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CIRCULAR TO HKFE SHAREHOLDERS








Dear HKFE Shareholder





Proposals for Hong Kong Futures Exchange Limited (“HKFE”) to become a wholly owned subsidiary of Hong Kong Exchanges and Clearing Limited (“HKEC”) and related proposals for The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company Limited to become wholly owned subsidiaries of HKEC (“Proposals”)





HKEC shareholders will have received a Scheme Document dated 3 September 1999 giving details of the Proposals together with related Forms of Proxy and a Form of Election.  The document contains notices of meetings convened by the Court of the holders of Ordinary Shares and Standard Shares, as well as notice of an extraordinary general meeting of all HKFE shareholders.  These meetings are all to be held on Monday, 27 September 1999.





The purpose of this circular is to invite you to attend an informal briefing session, the details of which are as follows:





Date	:	Friday, 17 September 1999


Time	:	5:00 p.m. – 7:00 p.m.


Venue	:	Connaught Room, 1/F


		Mandarin Oriental Hotel


		5 Connaught Road Central


		Hong Kong 





The briefing session will be conducted in English, with simultaneous translation in Chinese available throughout.











Due to inherent security risks associated with electronic communication, Members are cautioned that the electronic version of this Circular should not be relied on as an authentic version of the Circular.  The Exchange does not accept any liability for any unauthorized alterations to the original contents of this Circular, a copy of the authentic version of which may be obtained from the Secretary’s Office of the Exchange.
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The principal purpose of the briefing is to guide HKFE shareholders through the principal elements of the Scheme Document, to advise HKFE shareholders on how the Proxy Forms and Form of Election and other documentation should be completed and to brief HKFE shareholders on the procedures applicable to the shareholders’ meetings to be held on 27 September 1999.  In order to assist HKFE shareholders, representatives from HKFE’s financial advisers, Morgan Stanley Dean Witter, as well as representatives from HKFE’s legal advisers, Herbert Smith, will be present in order to deal with your queries.  Mr. Charles Lee, Chairman of HKEC, will also attend the briefing session to provide information and answer any questions HKFE shareholders may have about the future operations and plans of HKEC.





HKFE shareholders who wish to attend the briefing are requested to return the attached enrolment form to the Membership Department no later than 5:00 p.m. on Wednesday, 15 September 1999.  Since it would be useful for HKFE to have advance notice of any queries HKFE shareholders would like to raise at the briefing concerning the Scheme Document and procedures to be followed prior to and at the forthcoming shareholders’ meetings, HKFE shareholders are invited to insert their questions where indicated on the form.





Should any HKFE shareholder have any questions, please contact the undersigned at 2842 9350.








Yours sincerely


Adrian Wong


Company Secretary








Att.
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