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Disclaimer

The information contained in this presentation is for general informational purposes only and does not constitute an offer, solicitation, 

invitation or recommendation to subscribe for or purchase any securities or other products or to provide any investment advice of any kind. 

This presentation is not directed at, and is not intended for distribution to or use by, any person or entity in any jurisdiction or country where 

such distribution or use would be contrary to law or regulation or which would subject Hong Kong Exchanges and Clearing Limited (“HKEX”) 

to any registration requirement within such jurisdiction or country.

This presentation contains forward-looking statements which are based on the current expectations, estimates, projections, beliefs and 

assumptions of HKEX about the businesses and the markets in which it and its subsidiaries operate or aspires to operate in. These forward-

looking statements are not guarantees of future performance and are subject to market risk, uncertainties and factors beyond the control of 

HKEX. Therefore, actual outcomes and returns may differ materially from the assumptions made and the statements contained in this 

presentation. The implementation of these initiatives is subject to a number of external factors, including government policy, regulatory 

approval, the behaviour of market participants, competitive developments and, where relevant, the identification of and successful entry into 

agreements with potential business partners. As such, there is no guarantee that the initiatives described herein will be implemented, or that 

they will be implemented in the form and timeframe described herein.

Although the information contained in this presentation is obtained or compiled from sources believed to be reliable, HKEX does not 

guarantee the accuracy, validity, timeliness or completeness of the information or data for any particular purpose, and shall not accept any 

responsibility for, or be liable for, errors, omissions or other inaccuracies in the information or for the consequences thereof. The information 

set out in this presentation is provided on an “as is” and “as available” basis and may be amended or changed. It is not a substitute for 

professional advice which takes account of your specific circumstances and nothing in this document constitutes legal advice. HKEX shall 

not be responsible or liable for any loss or damage, directly or indirectly, arising from the use of or reliance upon any information provided in 

this presentation. 
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Our Carbon Market Journey

I. Building a presence in voluntary carbon markets

II. Differentiating our carbon offering

III. Driving connectivity to leverage on our China 

strengths

Leading the development 

of an international 

carbon market 

in Hong Kong, 

the Greater Bay Area, 

and beyond

IV. Creating opportunities through networks and 

alliances
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Carbon Market Opportunities

Today
Nascent market

Now to 2030
Exponential growth

The China Factor:

35 Gigatons carbon gap in 2030 to keep 

emissions at 1.5°C pathway

Unified standards for high-quality carbon 

credits coming later in 2022

Regulatory and corporate commitments 

through COP26 such as Article 6

Increasing awareness of ESG across 

markets and sectors, and active 

participation and interest from 

corporates

Operating the world’s largest ETS 

in terms of covered emissions

Home to second biggest carbon 

credit supply globally

Robust net-zero achievement 

targets

Compliance market: 

• Mainland China 

market in early 

development stage

Voluntary market: 

• Low trading volumes

• Lack of harmonised

guidelines / standards

• Absence of price 

transparency and 

counterparty risk 

mitigation 

Strong long-term fundamentals:
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HKEX Well Positioned to Capture Carbon Opportunities

Trusted infrastructure
Hong Kong’s strategic 

advantage

Unique role in national and 

regional carbon objectives

Hong Kong has capacity to 

add value to global carbon 

markets because of its 

ability to facilitate two-way 

capital flows between China 

and international markets

Robust infrastructure, 

internationally aligned 

regulatory regimes, 

globalised ecosystem and 

deep talent pools underpin 

its position as a leading IFC

Facilitating China’s 2030/2060 

dual carbon goals with the 

Greater Bay Area helping lead 

net-zero efforts

Supporting Hong Kong’s path 

to achieving carbon neutrality 

by 2050

HKEX’s experience and track 

record as market operator gives 

it the credibility to develop a 

leading carbon marketplace

HKEX’s ongoing commitment to 

sustainability and ESG, 

including GFANZ commitments 

to Net Zero
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Introducing Core Climate

Core Climate is a carbon marketplace 

that connects capital with climate-related 

products and opportunities in Hong Kong, 

Mainland China, Asia and beyond.



7

Core Climate aims to provide:

An easy-access, one-stop, 

integrated carbon marketplace 

that includes trading and settlement 

functions for corporates, investors and 

project owners across the climate value 

chain, contributing to the realisation of global 

carbon neutrality goals. 



Core Climate – Hong Kong’s Voluntary Carbon Marketplace

Trusted Marketplace Global CommunityTrading Platform

 Users can source, purchase, store, 

sell, settle and retire voluntary 

carbon credits through Core 

Climate. 

 Carbon credits on the platform 

come from quality, internationally-

certified carbon projects from 

across the world, including carbon 

avoidance and reduction projects.

 The platform provides best-in-class 

market infrastructure and mitigates 

counterparty risk through Delivery-

versus-Payment (DvP) Settlement. 

 All carbon credits generated by 

projects listed on Core Climate are 

issued under international 

standards, such as the Verified 

Carbon Standard under Verra.

 In collaboration with members of the 

International Carbon Market 

Council, as well as key 

stakeholders and partners across 

the climate value chain, Core 

Climate builds on Hong Kong’s 

position as a leading global financial 

centre, and connects capital with 

climate-related products and 

opportunities in Hong Kong, 

Mainland China and globally.

One-stop Solution Price Transparency Trading Security



Carbon Credit Lifecycle

9

Project 

Owner/Proponent >
Verification & 

Validation Bodies 

(VVBs)
> Certification Body Registry>

Develop projects Verify against standard Standard Issues credits

CC CC

Seller/Buyer

Buy/Sell/Retire credits* Retire credits*

Ongoing monitoring

CC

* Retirement of carbon credits can be via intermediary or directly to registry depending on the model



Platform Overview
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 Include Chinese enterprises, HK-listed and multinational corporates, financial institutions 

etc.

 Participants joining from diverse sectors and multiple regions

Offer to eligible corporate entities only

Participants01

Eligibility02

Projects available03

Forestry Wind Hydropower BiomassSolar

Examples:

Carbon credits on the platform will come from internationally-certified carbon projects from around 

the world, including carbon avoidance, reduction and removal projects. All projects listed on Core 

Climate are verified against international standards, such as the Verified Carbon Standard by 

Verra, covering different regions including China, Southeast Asia etc. 



Hong Kong International Carbon Market Council
Exploring Carbon Opportunities in the Region 
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Set up in July – collaborating with leading corporates and financial institutions to develop an 

international carbon market.

Members’ insights help us understand what kind of carbon market our stakeholders need 

and how they want to fund new climate projects, technologies and businesses. 

Members’ participation is critically important for the continued development of Core Climate 

and enables us to create best-in-class carbon market infrastructure, products and services to 

help our stakeholders in their net-zero transition. 



What’s next?
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Creating a Long-Term Sustainable Carbon Market

Creating network effect and leveraging HKEX’s unique advantages

Develop network and alliance effect

Capture the full climate 

value chain

Build a carbon market 

ecosystem

Engage regulators, 

corporates, standards 

providers and other 

stakeholders

Expand network and 

products



Q&A
Please submit your questions 

in the Q&A box
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Thank you

For further information on HKEX, please visit

hkexgroup.com and hkexnews.hk

For further information on Core Climate, 

please visit

www.hkex.com.hk/CoreClimate 

or contact us at Core@hkex.com.hk


