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1. ZHEHeRUFESMNZZATEES

RGMFEURATEFRRFERRABHNES  ERERRIE - DBER - BEIMEERNS - MU
RIBABEREREEE QKT -

REFMFEHMEBTRENZTHENTS - BREIRIE - LEREA (environment * social
governance - & ESG ) qtRWEmMRRH L - KBRS - WIEERTA - REEZHH
MiE2EE  UXFoHESHERE -

BRA T IREZERNESETRAEHER  FZREAFECHEZIEERNRSE - UZHiE
B R Ol#FEE R ( green and sustainable finance - &8 GSF ) -« LIK3REE ESGC AZMIRE (4
W& "ESGIRE. I TIRHERE, ) - REEZHNRARREER! -

(EZHE) (Paris Agreement) Bt 5B (2030 F o5& RHTE ) (2030 Agenda for
Sustainable Development)&E £ IK1E:% - —HIEEFEE GSF FXRKHIEBR - ETY S RHNBRESE
HEBKX -

R 2014 F - RERBESEOFHEZREEMENZIKIGELR - EX 2030 FRIMEFREES
BEETRE7EBREFET? - 2020 FIRBEWEMARIEE  ARERERKOUBEESEAS -

TESARERPAN=—FESFIIERRES B%5 % 307% - =S 590% °

1: ERHBNSEURKESHIERRATE (2018 F£2 2020 F)

+EBET
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600 - 544 7
1 o° :
>00 S | 416
400 1 * " L 310
300 y :
178 194199 -600 [
200 - 0% !
134 103 *590"/0 —J_ !
100 l = 80 .
O -1 T T T 1:
E% REEH A% SUENE | 4azE
= 2018 2019 2020

o ABIRETHNESRSRRBZREN TOFET . 218 -
ERIHR : ( Refinitiv oI5 /& % 7i0) 6 2020 &%) (“Refinitiv Sustainable Finance Review — Full Year 2020”) - &}
Refinitiv f94314 - 2021 E£2H52H -

1 Z2BBEERRESREMBE (World Federation of Exchanges) R & BB S HEE RS (United Nations Conference on Trade and
Development - &% UNCTAD) (EH RSB ELEIZR ROUFHERRERMWATE) (“The role of stock exchanges in fostering economic
growth and sustainable development”) - 5 UNCTAD BI4805 - 2017 9 A 7H -

2 Z[E UNCTAD (HEFIREWR S 2014 — 18E SDG : 17815TE]) (World investment report 2014 — Investing in the SDGs: An action
plan) - 5 UNCTAD R9481% - 2014 E6 A 24 H -

3 BRIKR . (EEu/BEAEEREEEELR) (Mobilising institutional capital for renewable energy) - SR B oI B4REREZE (International
Renewable Energy Agency) B94815 - 2020 & 11 B -
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RIBEIKKEIRE K (Global Sustainable Investment Alliance) » 2020 FoiFERENEEE

Il‘% :é,?
IBR1EYE 35.3 BIEETD EAZZE 2014 &F 18.3 BEZTHME  WEKEETETEREL
36% (B 2) -

2 ERUKERBENEESEREETE (2014 £ 2020 F)
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2014 2016 2018 2020

O ERE e EM IHERELEIKEEEERAENIEE
BERER . 2REESERELBRIUFERENEERIE(2014 EHNEIERINKRE 2016 F - 2018 £ K 2020 F£HHI ( Global
sustainable investment review ) - Ei% Global Sustainable Investment Alliance FU4IL - 2014 EMEHKEEEIER
1E4BRERE ( Global asset management 2021: The $100 trillion machine ) - & Boston Consulting Group 4815 -
202178 -

4 ORERBENEESEREBEZICKEREHBMATENTES A ESC ARMARZBRNEESERE - 28 (RIRTFERSE
[EEE ) (“Global sustainable investment review”) - 2020 8 - R 2 BKEIRE R B4 -
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hERBHEBEZIEARMN ESG ERNKER (BRATRRSANVHREERIKE ) - B
ZESSEER  SERKFD - BB ESG Em B LIRS -

BHATIMAREESRGIE ESG 158 - #8) ESG IEHEmAEE -

EmBRTARELH K ESG B TENEEERER - BRERSFAEEES (exchange
traded funds - &7 ETF) -

RGFENGFESABNEBANFREZNIUEEELEm - B
M

i
b=1i|
i
i
=
X
Nl

IES - XS FaERER R REHENTTEER (MBHEREE ) - 1F5 ESG REMN
REMAGEEAERERETR -

(3) =EMZREN - BRFURENIRIR
B REERBEHEER - BERRAR - REAZFUFESMERENER -

Bi55 ESG EmMELL - XS FEHRE LMK ESC EmBEEABSMIVERRRIK
B DUREMBIES I NRERRPRESERBI D BIRE -

R REEEARBEERBNARRZAREMNEN M ERRETHER  AHxE
H GSF X ESG EmMIEANERIKEER -

IESh - KEF—MEREEE L ESC EmRY) LB A EHESEBETERRAIER -
VIR ARRE 2 SRR RIE T

(4) IN3& ESG HEAMNIERIKE
REZRET ESG RE - BRAFTEAR ESC RERFIMERIKE - iBBERIFEFE
RIKEE - IRfE ESC EmEBEASWEA - tDmEREZNFTK ~ IFRMFYE ESG HESE
HHEH - R GSF 31T AE ESG REEME 5 R A HHEAEDR -

IR Z PNk EN GSF R ESG IR EMEmKIRFFLRIE

RSB HELZIREE - #38) GSF K ESG REREE -

e ERE SR SFTEE ( United Nations Sustainable Stock Exchanges Initiative - &7
SSEl ) REIFESR S E (World Federation of Exchanges - &% WFE ) 12 Z#:&° - &
MRS MU FEEMMIRTE @ BREBMSGEEERNZERF(EERTIS - 1178 ESG EEIK
E - DIRENFEHhE 2B EERE -

RIE WFE WEERE 2R SFRHNGEREERMRBHNEENTEE - R 2019 £F
2020 FEIZRER (RE4) -

2R (BEXSWTEREFZEER) (“How stock exchanges can grow green finance”) (2017 &£ 11 B 16 B) X ( SRR S FTINEE

#ETI4EEER ) (“How derivatives exchanges can promote sustainable development”) (2021 £ 5 ﬁ 5H) - &k SSEI 48l ; (WFE
TFEERRA) (“WFE sustainability principles”) (2018 £ 10 B 4 H)K (BB SXSFAME B EXRRARITEARE)

(“The World Federation of Exchanges: Sustainability and commodity derivatives white paper”) (2019 £ 8 B 20 H) - &5 WFE #9438
Uk -

X
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RIB WFE 2021 FRI—IBRE - &1F 2020 FFE - RERFAESNGCERBREL —
E I RZHRHMT - B 27 RRBOUBERRBEE - B0 XRHEBES -

ERenhE  aBERNRENERNBRNRIZMBREE - BN
RSFAIMNBIREERS -

(LEZPE) 1

FEZEHURSF—EEH BT ESC EmIME @ HESIERBANMNBERN ESC KEZE
K- DIRIBIIMISSEBEETREAENEES - b9 BEIEREAIAERBTALBREEMER
NRGFRFEFE  AINEBRGREER (B "T&EXGM, )W "IHEREBERIS5
( Sustainable and Green Exchange - &% STAGE ) -

4 IR ESG EmINXSFREE (REMER ) (2019 F£X 2020 &)

ORFEERIEH
OREBELRRMEERES
ESG ETF

ESGHEZ BT 4k
wWR5FE
ESGHTEEm
ORERRBINES
Hith

R ZFNEE:
10 36 (2019); 39 (2020)
0 10 20 30 40
m 2020 2019
5102020 FRENERSBEAS  BEPeEEESFNUSESSEMERENER  MoSEZRENES2MIGNE
Al e
ERIHGE | (WFE % 6 oIS @R EEAS) (The WFE's 6th Annual Sustainability Survey)(2020 2 7 B 15 )] (WFE 5 7
EOBEEREERE) (The WFE's 7th Annual Sustainability Survey) (2021 £ 7 B 14 B) - 5% WFE BO4314 -

PUN D e BRF Al 5 i 2 IR S P A HEE) GSF K ESG 1R EFrB 3280 2 ma K ARTS
2.1 ESGIREEm
FEZTARREENARRE - ESG EmIFERIR -
HRTANBEMNS  twHIEEME LT - KERENHEEERTT ESC Em - METHE

HREENAEMS - MAYJREEEM ESC EmPEELRE ESC RERE A EROIRIFET —
BHEm °

LN ERRIMESIKRRE - 8%  FHEMKERBLEER (NEMERER
8RR ESG EmbA ST BV -

t)B&

iy
i

6 289 (WFE 2017 £ 4 B E%REHAE) (WFE Sustainability Survey April 2017) (2017 % 4 B)& (WFE £ tEFEQSEEER
&) (The WFE's 7th Annual Sustainability Survey) (2021 € 7 B 14 B) - 5 WFE 94315 ; (TJISESR : ESC BEE BN I
% ) (“Sustainable finance: A global overview of ESG regulatory developments”) - &% Cleary Gottlieb F9481% - 2020 £ 10 5 22 H ;
(PEBERN - RRUIRE - tEREAB/TENREBEZER) (“China to see significant growth in responsible and ESG-themed
investment”) - A Invesco AUAANL - 2021 £ 3 H 22 H ; (ol ESG : NI#RZLEE) (“ESG in Asia: Accelerating momentum:) - &%
Barings RU430% - 2021 £ 5 8 -

X
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211 KR

REEFGHET ESG R - HELHEERURHRERS "He, - U - IRBHERRMR
HEAERITEERERATIRITHEMEE" - ESG #FAR® » WG IREZEFZE° -

R Em D B IFR RS ETER AR ZE (initial public offering - & IPO ) EHERF
M—&f7 - EHRAITEEE ER EHAT#ETT ESG 52 KE -

BE ESG BEHNEEREFEEEERHRASBIREY  FERX SO sEE e ZEERE
28 DIBBN IR ~ EEBRAEISEIRRIR (LI pERR —TEMILEATFHR? ) -

BLEERNAPREDN - MEPER " ATINEEENARERR, -

IRBREIK - WS EHASEREKIKER ESG 58 - E EMARRIPIMARSG M ESG &
WRENESFLXZMEE - B 2010 FR 2 RIEE 2020 FW 24K (RES) -

R2021 3R 17H B4 RESFRBME RN ETATH 16,359 K - BHEE 1828
=70 - RIERIEAR 105 XEHRBFAEPREBE T 30.7% - MiZmERTRIME 20.7%" -

mAE - HETISE 2016 FEEREE LT ATRET ESGC ERKE ERFAILREN
Bz — - FRHPEA TSR 2021 FINFERE A 4R ESG ERRE -

10

11

12

13

14

2/ (Refinitiv o[ FE S RIEIEE —— 2020 £2 %) (“Refinitiv Sustainable Finance Review — Full Year 20207) - &5 Refinitiv f943
k2021 2H2H -

2/ ( MSCIESG ¥4 ) (“MSCI ESG ratings”) - &5 MSCI R9481% - 71X 2021 £ 3 H 18 HREE -

BB RE S RSN (RBLEZRE) AE/E2RE - 2R (RIBFREFAELABKEEHERIFEEES™MS) (“London
Stock Exchange launches Green Economy Mark and Sustainable Bond Market”) - f@335 53X 5 it LT - 2019 F 10 8
11 B ; (#BL&EZEFS) (Green Economy Mark) - 5 London Stock Exchange Group F94815 - 2020 % 10 B -

SR (EHUKEBELRRRAEHSHBRMEASERANYEIREZERE ) (“Global sustainability and integrated reporting
organisations launch prototype climate-related financial disclosure standard”) - &R FIZIKTEIZHAEZE F (Climate Disclosure
Standards Board) R4815 - 2020 12 H 18 H -

REMOE#S FMASERE-ENSEBRZEMMAN ESC s - BLEFEENSIFAKEZIRESEZAEH (Global Reporting
Initiative) * SKEE T RIZ S & (Sustainability Accounting Standards Board) « & {#18E8 817515 235 T 1E4H (Task Force on Climate-
Related Financial Disclosure) & -

28 (A (RIE  LERERWEIES) NEHEXH) - EREFEISMEN - 2015F 74 -

% (BHRHFIEIEE) (Stock exchange database) (¢ SSEI AL - 2 2021 &£ 3 A 17 HREE)T AR LM ASIEE K ENE
BARETE -

2 See Zembrowski, P. * M. Leung £2 K. Schacht ( ESG disclosures in Asia Pacific: A review of ESG disclosure regimes for listed
companies in selected markets ) - ERFFHF SR MENHE (CFA Institute) FIARIL - 2019 F 7 A 21 B ; ( HE#RIR ESG —K
# R (“A green wave of ESG is poised to break over China”) - B 2 IKE&E®IE (World Economic Forum - % WEF) f948
Uh - 2020 128 4H -

X
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5 : UEHIME ESG BHRMREMFER LHERWRZZFAEE (2000 £ 2020 F )

0 o
0 : / . . . . . . . . . . . . : : : : : : :
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
ERIZEGE : 2000 £F 2019 FHIEIERE (United Nations SSE initiative: 10 Years of Impact and Progress ) - &5 SSEI A

#8u5 - 2019 F£ 9 B 26 H ; 2020 FRIEIERE SSEI #81h £ (Stock exchange database) - 5 2021 &£ 3 A
17 HEE -

212 &%

YHEENUFESREBNESRUBELZE - «SEEKUFERE (green - social
sustainability - 78 GSS ) &% - UABIIHIBEESMUBERRHENES - 22
REARAMISHE (International Capital Market Association - f#E ICMA ) &3 0] E RIE
HETHE®  BEESFHN LMERBRHEMESEL - HABF ESC ERIKEBHRTE -

% GSS BHFNRZF LHEREER BT ARLNEE - LgeEs5m6 - iR 2020 FE=%
EIMRITHGABESHE 69%REF RS L - HERRY 31%RARGINNS ( BREFER
MR EERTTEES TS ) BEE (RE 6) - EAAIRIF GSS &% © Ik GSS EFRBEAA
EXRSLETH - MERSITHEEE -

R 2020 EFE=F  BMNHNRET — BEEBEREEZSFRSFT ( Luxembourg Stock
Exchange - 57 LuxSE ) - ZERRXZFf ( Euronext ) ~ EBEIR G RBHE SRS
ELEHHEESETSRHEMESMN  EREFBERSH  HLmZeBE50NETERR
fIAEEMEE— -

15

28 (#EBESRR) (Green Bond Principles) + ((tE2EEE%5RAI) (Social Bond Principles) «+ (OIFERRBESE5!)
(Sustainability Bond Guidelines) + (oJ#F& % R #E 25 /R8I (Sustainability-Linked Bond Principles) & ( mIZEEIg1E F M)
(Climate Transition Finance Handbook) - 5% ICMA BIA8IL - /R 2021 £ 3 5 18 HEE -

X
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6: RRZALTNGZEBEFLEFEZTNERGEESFRITEHENESEE

(2018 FEL A FTE 2020 FE 3 F)

90% -
85% -
o) |

3202 | 73% 73%

69%
70% -
65% 1 60%
60% -
55% -
50% -
45% -
40% T T T T T T T 1

2018 2019 2019 2019 2019 2020 2020 2020

BAFE  BLIF B2F  F3F  HAF  FIF  B2F  EIF
i WIRMES 884 ( Climate Bonds Initiative - 7§ CBI ) 327A 8 2020 5 1 TMFEME - FLIBIETEHE 2020
F5 1 FNYF -

EREE . (HBESTHWE) (“Green bond market summary” ) 2018 58 4 =& 2020 F55 3 MHFE - &KL CBIMW
4k -

83%

EPEAM  RXSM—EBHERXEZBREEXRESNERE - IF #REEXFEFH
BRZETERFER  KIBUIRRSMBTRRSH -

EEE HEEEXHREFHEUNIEREZEFES (mortgage-backed securities - &1
MBS)%&E%E —— Fannie Mae @1{IE MBS R AMETAZ— - 2 2020 FRIKE KKV
BESFETA  BEMNRTEEHE10ESET (GEKEABESFBITRLENS% )Y - EE W
ELEEETRHESRINS  BFXFERSIHES (WHMEHS ) BE® -

BOMSHE - BHRARRZZBEP R LR - BN

FENEEXFES -

RSN F5 GSS BHFMBNEMEF - AP EEERGBESMRNVEELCESFEERS -
REFFHAANRREIRE - aitP RENGeESFd—EFHeEFNRELCRRERZ
BUMERE RSP ( Eurex ) X 2020 FH#ERIEMRD -

MIZESERITE 8 ERBNEM ESG 8

213 FE - REBEREHER

ER ESGIRETEH - KSFAEE Em (exchange traded product - & ETP) % ESG 15¥
EmisR = - 5 2018 £ £ 2020 &£ - ESG ETP WEESEERAFEIERIES N EAM
ETP (RE7) -

16

17

18

19

20

SEEERGAMARS (EPRRIPNAMZECEESHESFMSEATEMSNETEES)  SREEISMNMAL - 2021 F 5
A38-

BRGE . (#BREAE . RE/NBEHKIBEEME) (“Green securitisation: Unlocking finance for small-scale low carbon projects”) -
HH CBI MM, - 2018 F 3 B ; (2020 F4:BE1TH%ER 2,695 EETHE B 2019 BFEASREF 30 18E70) (“Record $269.5bn
green issuance for 2020: Late surge sees pandemic year pip 2019 total by $3bn”) - &% CBI B304 - 2021 &£ 1824 H -

ERR . (BRWETISEE | BEEDEE MBS AULEE ) (“Fixed Income Market Structure: Treasuries vs. Agency MBS”) - & Bt
HREERMAL LN (MHESH ) (FEDS Notes) - 2020 F 8 § 25 H -

BERHKE . (ESG BG1E ABS : (FEE ) BIEM™MIEZRSE ) (“ESG-labelled ABS: a (very) brief history of the market”) - &5
bondvigilantes.com - 2021 £ 3H 3 H -

(4R ) (‘Repo goes green”) - HIRBUMEIER SFTA04ENL - 2020 £ 11 B 10 B ; BUNBIER S48 LAY (EEETS) (‘Repo
market”) & ([EIf#EF ) (‘Repo baskets”) fE -

X
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MEHELRY ESG FEBIH=IEN - BRI - ESG R EERMESRE - B - mX& - FEKE
i EHENRE - WEREEEEEET SN GSS &% -

7 : 2Ikmi% ESG ETP REfM ETP WEEEIRRIELEE ( 2018 £ 2020 £ )

(@) ESG ETP (b) Efth ETP
+EETT +1EET
200 9,000 .
i 175
180 8,000 - 7,818
160 1 7,000 -
140 &
120 | & 6,000 -
100 A '
80 - 4,000 -
60 - 58 3,000 -
40 2 E
- ,000
20 1 1,000 -
0 - 0
2018 2019 2020 2018 2019 2020

5 Hf ETP WEEEERRZLMA ETP WEEEBR LR ESG ETP WEIFHRETH -

BERIE : 2018 F£7F] 2019 & ESG ETP RIEUERE (ETF reports assets invested in ESG (environmental, social, and
governance) ETFs and ETPs listed globally reached a new record of 88 billion US dollars at end of June 2020 )
R ETFGl.com #3815 - 2020 &£ 7 B 22 B ; 2020 & ESG ETP WIEIERE Trackinsight.com #4815 E# ( ESG
observatory) 8 - 72 2021 £ 3 B 29 HEE ; FiB ETP B94258 85k 82 (ETFGI reports assets invested in
ETFs and ETPs listed globally reach a new milestone of US$7.99 trillion at the end of December 2020 ) - &
ETFGl.com #81L - 20211814 H -

SENRSE ESG 188 - EEATHBRITAN ESG RIBHMEHBEBHFNMEER?  MASKS
BENSIRAARTTAR - MEAERFERIERDTZRE -

EHARBIN ESG ERKEZRE ESC (DN RR KBV EZERIKRZ— - R EH
NPT EEREREHMZEBEHEIACIAERER - HENERIEEJLEY - HIEREN
ESG RS RICEIEWmE Y ESG IRBEERER -

ESG REREEZREEN ESGC REFRE - #EANNEZHSHEE (58 ) PEBULR
OIHNTTAEALEE / REEEREEBER? -

A ARRANERAT — BREBERSMEENNEAS (1 LSE EENERER
BB ZFEEMN Qontigo ) — —EEHH% ESG 5 - ELERHALNTHEHIKHNS
ESC REXMEFIEE - EBRHEARMHHERERE - DUKAPFRMEMZIKIGE -

RSFFa#E ESC IRBIREEHEE - AR Z ESG ETF EHHIRSHMTT -

ESG ETF 2iEHt ESG 18¥ ETF - MEN AT HEEZERERE FAMOE O HEZRBR -2
RIBRY ESG RIR - REFFEAEBNRA ESG ETF W _BHSmeEnts -

£ - ESG IRE ETF M ESG BIE Wz ETF IR 2020 FMBAMRNRESRNSINER S E
BPRIMEEE - BRFTBRE ETF RFABEIE Wz ETF HSAMRHHEEIGEE ( REI 8) - B&%

2 2R (MSCI ESG PR 5% : 12 ) (“MSCI ESG ratings methodology: Executive summary”) » 5% MSCI f9431% - 2020 £ 12 B ;

(ESG R K BIBEER © 1% ESG B AIRE ) (“ESG ratings and data model: Integrating ESG into investment”) - i E K& XA

I - 2021 F 3829 H ; (ESG:fh) (“ESG evaluation”) - S&P Global 4815 FRIAEH -
2 2(9 (ESG I5MESE) (“An evolution in ESG indexing”) - &% BlackRock iShares 894815

X
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AR3%MA ESG ETF RN DI B E—PRIBRZER - IJLSIABBIENR RECER ™ ZHEE (1
REHREBESR ) KEH -

8 : =[HElY ETF A EEN T (B SiEE7 ) (2020 F)

() BRETF (b) EIEUWEE ETF

100% -~

90% 1 100% -
% | [34% 90% 1
80% 80% -
70% 9% 70% A 51%
" 60% - N 60% - 74%
g 50% 7 ﬁ 50% -
40% T 40% A
30% 66% 30% -
20% - 819 20% -
10% - 10% A 0
0% 0% T :
FIABZETF ESGREETF PREE E W &= ESGEEW
LB 1244 ETF ETF

L &5

7 RGSENAREER SN ZMISINIRREBEIEE - LRARRS
ERIHIR - (ESG ETF liquidity continues to warm alongside demand ) - &5 ETFDB.com #31t - 2021 £3 8 18 H -

Rz A e = -AVA:N ?ﬁ%’f&%?x% ESGC EEEEREH - MRXIAMAR I RRAEFIHREME
A LBNIRERR - AU - LUuxSE RIEERSFE LHREESE ( 8 ETF) &£/
MHIZNZE ESG 28 - WEKGFEREZSZHATRE -

2.1.4 REHEIRESIE (real estate investment trust - &8 REIT)

REFOZBRESZERERBNES REIT WEE - SEFS 2020 F&AR REIT Hi5H= -
100 R&AR REIT 75 ESG HKHERMELEH 2018 Y 78%IENIE 2020 FHJ 98%* -

&1 REIT O gE 2 RIBE M ETENRER JINEIKE i ZEEER ESG E# ( Global
ESG Benchmark for Real Assets - f&#& GRESB) — FHEERRE - BEERNBIRE
DEER (FIUEREHESFHEEBERERE ) #Snl4EE REIT -

AT - BRESAM - 428 REIT MEXRBAEBN D HEEN FHRFERA ARG - REIT O]
RIBETHEHER — BIUNEFIFIEFRIBECFEE T ENTESEMENFTE— KD
BAEZE REIT »

HEREITNWAESHAKERENREIT B2EECRETZTEAZAERES M REITIH
B ol 4B EEE BTN BRI ARE -

B HE 2020 FEK - EEHBEEIKATEN 69%  BAEHIHAML 21% - ( SRR ¢ (2020 FEMNZ=2IKEMMEMISAR)
(“Global real estate total markets table Q4-2020") - EIERMAHEMERE (European Public Real Estate Association) FI43IL -
2021 F 1 ﬁ )

2 FRKE . (BHMEREBELTEESG HE) (“REIT industry ESG report”) - 2020 &K 2021 FHj - #i5 Nareit R94304 -

% HogEE IE’J (BEREAIRIZREET5C88) (Leadership in Energy and Environmental Design) & (8E/82£) (Energy Star) « B

(LM FEILIBIRIBIEE) (Building Research Establishment Environmental Assessment Method) * AEIRY (ZERF S EEIRIBTM
J&)  (Haute qualité environnementale) - MUREMEAATNEEN (BHEBZE) (Green Star) - £/ (HFEBEETRZM) (“Green
building rating systems”) - SR EIFREE B E (International Facility Management Association) F45 - 2021 £ 7 B 19H -
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BB ESG EEH AL E REIT (Fo0EMNGERELEEREARBE (HUNEREN
LUxFLAG EJAEIRY Greenfin 2R E DRI ERKEMLEETIERERN 75%H8 90% ) 26 - HLE
HeZHEXGMAT OB ESGETF/ E2ENnE (BLExX) -

4N - B2E4%E REIT 58RI EZ B/ REIT B8RS - LUIBHIZIK - W& K AT
5 ( ﬁu%l&ﬁxﬁi%) 48 REIT BOFRIRY - 184 € REIT 158D S o2 EMERITEE
ERNEE SEREFEREITHETF R 2021 F 4 BEERR1TS - E£ ESGREIT18¥
HE — BH&K ESG REIT 152 ( Nikkei ESG-REIT Index ) - K 2021 & 6 BEBEMH K
RSFN (BT THRF, ) BEE® .

2.2 ESG TE£Em

ESG 14 EmBIEE ESC REREEHEER -

RIBEIFIERASTETEHBE (International Swaps and Derivatives Association - 78 ISDA)
1R 2021 FETHIMZED (ETES ( 2021 &£ ISDATFE) ) MEEHHEZHEBE (Futures Industry
Association - fETE FIA) 18 2020 F#ETHS —IBMZE! ( BTER <<2020¢ FIATZE) ) - ESG
T EmBERET - 6115 ESG BESTEEm - WEIMETT A Em -~ UREERBATTEER -
o BARERETIBERRTEER  UIKBXNXRUTEER (RR1) - LHELEME
AZEBEER P ETTRS -

26

27

28

29

30

31

2/ (EBEE) (“Eligibility criteria”) - LuxFLAG Ak FROAEE - 7 2021 £ 7 A 19 BEE - DR (£#EBSREE | RSS!
(“Greenfin label: Criteria guidelines”) - A4 EYER (French Ministry for Ecology and Inclusive Transition)#94814 - 2019 £F 4
B-

28 (MSCI 2IKF B ERIFHTHHIEE ) (“MSCI Global Green Building Index factsheet”) - &/ MSCI B94815 ; (BEHEESERE
MEFB SRS E) (“Dow Jones select green real estate securities indices methodology”) « SR IREZEEBHIEENEL ; (E
5 EPRA Nareit £ 15#(%5) (‘FTSE EPRA Nareit green index series”) - SiiRERFEXRANMAIL ; (HL&L ESG-REIT ?a%lﬁr )
%< ) (“Nikkei ESG-REIT Index monthly factsheet”) - S BATESROANG ; (352IEE : Solactive EIXTZMAE REIT 58 PR )
(“Index guideline: Solactive CarbonCare Asia Pacific green REIT Index PR”) - &% Solactive fI481Y -

28 (Invesco L EE "4 BEZ, ETF) (“Invesco launches first ‘green building’ ETF”) » i (ERifHR) - 2021F48522H -

28 (MRAELEKEE ESG REIT $T4 TR ) (“SGX launches the world’s first ESG REIT derivatives”) - #32Fr 485 _-RIHET -
2021%F 6 H14H -

(ESG HETTEERNMRSIME ) (Overview of ESG-related derivatives products and transactions) - % ISDA RU481IL - 2021 & 1
ﬁ °

(TTHEERTBUNEHEIZKEHEREE/E) (How derivatives markets are helping the world fight climate change) - &5 FIA F943
Ik - 202098 -
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T‘Eiﬁﬂf BEE (X

BRITER -
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ERRSMNREERE  BREMRSBELYIGARERE

BE - REH

) BBILISZH RS REYE - MRREBNEYRNEFPMATGE

2.2.1 ESGIIEHITEEM

ERR SR MK

— %5l ESG 1REITE

fREEHSBRAFTKRS -

R#IE (2020 F FIARTE)

CME) -

BREZZ 5 -

Eurex * Euronext *
HiiER R SR ( NASDAQ -

RBAME

' ( AEERERBHE)

BBHMEAEENS ESG 15H

- TJEH ESG &

AERZNHE ERS -
SR -

BEXE

CEHE2020F 98 2HMBEA 1I8EEIELIM - HEKEIKESG
RERENPAERAEERTEZ NI B mR S5 ( Chicago Mercantile Exchange -
SNBRZZZ AR ( Intercontinental Exchange - 5% ICE ) =6 -
S TAETER L ) RaEY

/\—

TTEEMRSRHEPRE

&
A

REBNRDFTRNRZZRRHOERER - #HEBERRXSMRX5H ESG ERITEEMAVM

BIMIBE - B 2018 £ 10 BEE ESG BEiE
EMNRRE—EBSEE - R 2021 F 3 BFRIELHS
5 (BE9) -

E1th&

32 2B Nystedt, J. (2004 ) (PTEERTEHRSF
markets versus organised derivative exchanges”) -

WP/04/61 -

B ZRAHFBRZAMARS (ESC RERFHHE !
# ZIREE ESG HEZMHTERR 2018 £ 10 ﬁ?&ﬁﬂ’] OMX Hrf= Sl M 30 ESG Ef 58S -

HEmMBELHIA

RIZBRTR ESG EFEK)

CEREEBRGIAEN - 2021F 48128 -
28 (RINEEESGHE — &

fERR) (“The world’s first ESG future — The result of a successful collaboration”) - EAREFIESEAV4ENE - 2021 FE6 B 7H -

FE ESG REREH
- T LABOMBI32 S5 P B8 B8 2 AR AL AL

BB RBEHABNTEERKSFT) (“‘Derivative market competition: OTC
(BEIREBESHBTIEXXH) (International Monetary Fund Working Paper) -
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BERDIMARS (ESCRERHPE | WEARRIIN ESC REFXK) - ERNEERSAAMANL - 2021 F4 5 12
B BELFEE-

BERER Ry ENEREHRENSARRYERAE -

HEBRZF - 1B1E (2021 F ISDATRRE) - BINISHH ESG EEESTEEMB B NALZ - IHS
Markit 5 2020 & 5 B EE ESG 1HES CDS 5% iTraxx MSCI ESG Screened
Europe Index HEPTEEmBEE AP -

A - EBIRHAEIEMLE - ESC REBFEMERE AL ERIE® - EX35 ESG R8N
BRREM - RSO R EIRHUAENIREY -

222 MWHFERZRITEEmR

R (ERBE) - JEHOLUERVEZERIEHFNE NSENRFER - TRBHFMERS

RED -

PEMER Z) 8% (emissions trading system - &7 ETS) MZREEHBENAS - FFEEIIIKEE
MECRRI HEN SRR ZE SRR/ VBEIR Z BETRBINEERS - REBEURER—W_F
EikE= -

ETS WA FEEMEBHINERSETE (ME ETS ) - BEKAAFEMNEE ETS - EFENE
ABythE M ETS — A R1EEE (Western Climate Initiative - 1 WCI) KithE& R =R s
FHETED (Greenhouse Gas Initiative - &5 RGGI) @ EF1R ~ L& - EF - b - B
K~ BN RYE) EREEE ETS - BRIENE - PEISFEAR 2021 F£ 7 A#LEHESE
ETS ( ZBERBINERS ™S )  REBEEENE DERIBNERRSZM -

35

36

37

28 ( iTraxx MSCI ESG Screened Europe Index : B F§ 7575 ) (‘iTraxx MSCI ESG Screened Europe Index: Provisional
methodology”) - &5 IHS Markit 804815 ; ( Markit ISFEEE ERTTEERWTISIE®E) (“Markit Credit Indices — the market
standard for credit derivatives”) - &} IHS Markit B94815 -

£/ Eurex B9 Stoxx B 600 ESG-X IEEHAEMAIF : (ESG HIE——ESG BETHfTEEM UM ? ) (‘ESG Futures — How is
the industry tracking in the ESG transition?”) - & Qontigo FIAIL - 2020 F 12 59 H -

BB Eurex WIEFZE | (STOXX®E DAXRESG HEHHEERIEEMATEMR) (“Product specific supplement for futures on
STOXX® and DAX® ESG indices”) - Eurex 8fff - 2021 &£38 22 H -
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MRSEMTEMS - /R 2017 F £ 2020 F£E - B¥E ETS TERIKMS - EXRBIEERDTX
& it 5 -

MRENBPGREMS - PENEZE ETS MEZIKGEZHHINZ 818 40 EME _ S A
28 NMLPEAARBINER 40% ( LEERERBEARM ) *° - 12 2021 £ 7 A 16 HA®REZE
ZHEX - #ENZE ETS RS _SLikE =88 400 B -

RS FATNO] e EIKBEECEERNREN _AHSRXS5RHEFE -

PIEREE ETS WER Bk B BCZE (EU Allowance - 78 EUA) &6 :

o EUAEIE EBEUM

B[EIBUFRIBEEB AR ES

o EUARATHRERE (Union Registry ) - MIRRRENE ETS Z N HECHIFTA EUA 1T
HEENZETERE - 80 EVARRENR TR AER - MEM EUA RIZ@BRIEER S
FRETHNREETOR -

o BUMBEIRZZFT ( European Energy Exchange - 58 EEX - EXE D #ZEARBRERZ S FI
%A ) EMEME ETS 28BN EUAREYEY - EVARN _AMmBEREFEZ2MARS
(MBS EERSHARSFAWEIBESHAEET ) UERRGMEEFH
BRRM EUA BIE K HAHE -

o EUARMKEID _AAMERIZBBRIFT (B2 ICE (EUM )  EEX * CME K#AHZE
OMX ) #1TH - EUA BiIEREIER XSRS E58ZE 1,816 EEUIT © 14 2020 X5
#EEX) 90% ( BB 10) -

o UESh - BEAFTIE - AEIH EUA NSRS (OESARSHRS ) BEEE
0B B P F P R AE 2 -

38

39

40

41

42

ERGR (WIS EEERE : 2019 FimIBEERIHFS ) (“Carbon market year in review: Record high value of carbon markets in
2019") (2020 £ 1 A 22 H) & (2020 FixmiZ5EERE : EREVE S EERENIKTIS) (“Carbon market year in review 2020:
Blooming carbon markets on raised climate ambition”) (2021 &£ 1 5 26 H) - &/} Refinitiv A4814

ERRRE . (FHEEKE  EEREEREANKKRSHE ) (“Xinhua Headlines: World's largest carbon trading market opens in
Shanghai”) - &/ (FiEEML) 2021 FE7H 178 ; (PERIEE ETS) (“China National ETS”) - SiiRBIFRIRITEIZ £ (International
Carbon Action Partnership) F#4815 - 2021 £ 8 59 H ; (BREBHIMERS A4 ) (‘EU Emissions Trading System (EU ETS)") - BM
Z B (European Commission) #85 ERIAEE - 1R 2021 F£9 A 16 HEE -

SEERBNZE SR (BBHNERS A4 ) BE LB EUA HEIRE - 2B - RERGEEHE ; & (BB ETS BERER 5%
HigRh 2 BeMEEIER) (Interplay between EU ETS Registry and Post Trade Infrastructure) - EREUNEZEE Z/04ENE - 2015 F 1
ﬁ °

BERRIR : BB A (BEMACREIAE ) (“Auctioning of allowances”) fAE 1 EEX 4815 LAY (BREE ETS A% ) (“EU ETS auctions”)
A8 - ICE ERBIRERAI N EER# EUA FIRERTE (28 (HEMBCEEHE ) (“Emissions auctions”) - ICE Europe #14 ERAE -
K202l 9 15 HRE

28 (RE ETS BREHERSEERREZEIEEIER) (“Interplay between EU ETS registry and post trade infrastructure”) - &
REEZEEMAIL - 2015F 18 -
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ERIFR : ( Carbon market year in review: Record high value of carbon markets in 2019 ) (2020 & 1 A 22 H) #1 ( Carbon
market year in review 2020: Blooming carbon markets on raised climate ambition ) (2021 % 1 A 26 H) - &R
Refinitiv FI481Y -

RGFafrERE FRAMENKT S SR  EEMERLERERERT %S -

BOMAE - BERREBEEERZTHERER ETS - BRI\ER 2021 F 5 F 19 HiBB ICE (&
M) B¥a LET -

EAMSE - BHE - 2B ETS SARMNABERSMHEEEKXFMENR S ERRE -

16575 ME - IR ICE <BI& Nodal RS FMEEMNESIKERBENHE RBRRIOERE - 2m -
B AMBUZE ETS ZEMAHE - EBREREMRIEREZRKERKES -

O BRI EEM

OIS EBRRHNTTEEMZNA Y ESC EETRNERITEEm (WFHEH - KN EHR
HgiE ) EEVEEMARTAESER - ERZEBEARNERENIEIRREEET
AZBROFERRER

HROFEZRHBITEERNSORTELIREL  REMEXFEFRELBEMRN LD -
BETEEMOURBINTERS - MELERSZEHAB _RHBAFRER - fig] - BRI
BRRBEETEEMR " oORHERRES ) WARAERER 5 ( Borse Frankfurt - &
FWB) £ - ERERRITRELCENLETIH -

S 280 ( 2021 ERTHBIAESEBIREAES) (‘Expanding carbon markets show big potential in 2021”) - &% FIA B94815 - 2021
F3812H; (ERSRRSEEEETHETERIREE) (“Top finance trade groups join calls for U.S. carbon pricing”) - &%
Reuters.com - 2021 2 B 18 H ; (ZHZEBE ETS ) (“Participating in the UK ETS”) - BRI AL EWAE ; (PER 28 1 B#
HE2ERFEER SETE]) (“China to launch national carbon emissions trading scheme on Feb 17) - &} S&P Global B934 - 2021

#1868 -
“ 2R (URERREBNITEER | BRENISFIES!) (“Sustainability-linked derivatives: KPI guidelines”) - #i% ISDA A948IL - 2021
F9R-

S 2R (IFEERESE) (“Certificates with sustainability focus”) - FWB #B4 EHIARE -
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o 2015 F - BRADRGH ( ERRBFRNWIZEAREMS 2 — ) Wi HEEREE
KELFRRUXHET  EHFEAREERBERANERER - WRLEXRHEZEFEH
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Sustainable Palm Oil ) {22 B XK F0FE T EIRE R -

e [EfF  CME £EMAXNBERXZFT (COMEX ) BEXES4EBMEZESHEBTMHH
RIS HE (London Bullion Market Association) BEEEEYRER (EEEZ21551)

48 ,

e 2019 & - @BHEERSFT ( London Metal Exchange « &% LME ) ( HEBRSFIEE
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BRI SEY R IOIEAETBERESRE - 2 0sEE L 8BS 5 LMEpassport -
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SEE8E - BEMAEER )  DISIFEEEEFHHE RO/ IFELREN -
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Nodal R ZFTE B O] B4 REREAEHE K A -

F9h - IR CME ~ ICE Bl X Nodal RS FIEBRITTEEm - AT <BE I BERERTER S
( OTBEREREAIRNS ) RIMMMEHRREHRETEINERIE - EFETERZENRE -
e BRAENER -

2.3 ESG 1HEARFEFEE

RGFRHIE T ESG ERIKEBNIRZEMESK - HE ESG IHIRMHIE - BLEEAREHEE T
ARIEBEEL - IR EBEEN ESG IREEMMITEEmAEIR -

* ZEFBRGAMPARBS (ARARPERFERLCENERLR)  SINEERSAMNMAIL - 20204821 H -

YRR FBIRERANEY MR 2018 FHME - 28 (HEEXGHAIMRIKEER) (“Supply chain documentation helps indicate
sourcing”) - A FIA ARNE - 2018 FF 11 B 27 B ; (T4 mRSMUNEMEEDRFERE ) (‘How derivatives exchanges can promote
sustainable development”) - 5% SSEI FU4ENL - 2021 F5H5H -

8 BERIE . (BEI=LEEMRE) (“Amendment to gold produce requirements”) - CME &£E 4814 EAVEE - 2015 38 24 H -
4 28] ( LME Of$E%E | 54 ) (‘LME sustainability: Discussion paper”) - #5% LME (94815 - 2020 £ 8 B -

0 FRRIR . (LME #TOHERRER]E - HEVWLORESAEEREREE) (“LME progresses sustainability agenda with launch
of new lithium and scrap cash-settled futures”) - LME #4815 EAOFRITS - 2021 75 19H -

% TOBAREREBIHE . EEMUBERERNA A EE—NRLBEEEEERTEEL - 26 (2021 F ISDAHE) -
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