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The Hang Seng TECH Index (“the Index”) was launched on 27 July 2020
and tracks the 30 largest technology companies listed in Hong Kong.
Hang Seng Index Futures (HTI) were launched on 23 November 2023.
Hang Seng TECH Index Options on Futures are designed for global
investors to execute derivative trading strategies on Hong Kong listed
technology companies. The contracts are European-style option contracts
and will deliver spot month HS TECH Index Futures contracts upon their
expiry, which is the 3rd Friday of the contract month. The contracts
complement HKEX’s HS TECH Index derivatives suite, enabling investors
to trade and hedge with great flexibility.

Hang Seng TECH Index

The benchmark of the technology companies listed in Hong Kong

HKEX’s HTI Options on Futures expands the product offering and offering contract types which best-suit the risk
management and trading needs of a broad set of market participants.

Comprehensive product ecosystem

HTI Futures were listed on 23 November 2020 and HTI Options were listed on 18 January 2021. Average Daily Volume of
HS TECH Futures has increased from 1,754 lots in 2020, to 14,718 lots in 2021 and is 68,747 lots in 2022 as of 31 October
2022. Together with HTI Futures and Options, these contracts provide investors with a set of instruments to manage risks
in technology companies listed in Hong Kong.
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Contract specifications

Contract

HS TECH OOF

HKATS Code

PTE

Underlying Index

HS TECH Index Futures

Contract Multiplier

HKS$ 50

Contract Month

For Short-dated Options: Spot Month, the next three calendar months and the next three
calendar quarter months

For Long-dated Options: the three months of June and December following the Contract
Months specified for Short-dated Options

Trading Hours

9:15 a.m. - 12:00 noon (morning trading session)
1:00 p.m. - 4:30 p.m. (afternoon trading session)
5:15 p.m. - 3:00 a.m. (after-hours trading session)

Trading Hours on Expiry Day

9:15 a.m. - 12:00 noon (morning trading session)
1:00 p.m. - 4:00 p.m. (afternoon trading session)

Expiry Day

The third Friday of the contract month

Exercise Style

European Style options which may only be exercised on Expiry Day

Settlement on Exercise

Physical Delivery on Exercise

Official Settlement Price

The average of the quotations of the HS TECH Index Futures contract of the same contract
month, taken at 5 second intervals from 3:55 p.m. - 4:00 p.m. on the Expiry Day of the
HS TECH OOF

Position Limits

Position delta for HS TECH Index Futures, HS TECH Index Options and HS TECH OOF
combined of 21,000 long or short in all Contract Months combined

Large Open Positions

500 open contracts in any one series

Exchange Fee

HK$ 5.00

(per contract per side)

Exercise Fee Options that are exercised on Expiry Day shall attract an Exercise Fee of HK$ 2.50 per contract

Commission Levy HK$ 0.54

Information vendor access code

Hang Seng TECH Index

Bloomberg L.P HSTECH Index

Refinitiv HSTECH

Hang Seng TECH Index Options on Futures

Activ Financial PTE/<yy><mm>/<strike><t>.HF’

AAStocks 322090

ATPlatform Technology Limited PTE

Bloomberg L.P HCTA Index OMON

Colt Technology PTE<Strikes>my?

Esunny International (HKO Co., Ltd PTE

ET Net Limited PTE

Infocast Limited PTE

Interactive Data Real-time Services =~ PTE\myy\ssss?

N2N-AFE (Hong Kong) Limited 873341-53
Refinitiv O#PTE*.HK
SIX Financial Information Ltd. PTEsmy*

Note 1: yy=year; mm=month; Strike=strike series; t=Call or put
Note 2: m =month; y=year; strike=strike series

Note 3: yy=year; m=month; ssss=strike series

Note 4: y=year; m=month; s=strike series
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Margin collection and settlement timeline
on Options on Futures exercise and expiry

In-the-money Options

Announcement of Official Margin shortfall will be
Settlement Price via circular collected at 9:15am
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Position Conversion Upon Option Exercise :

®
Position Proposed HSTECH Options On Futures HSTECH Futures

~5pm ~8pm T 9:15 am
Expiry -1 Expiry EOD margin Expiry + 1
(3 Friday) calculation

At / Out-of-the-money Options

Announcement of Official
Settlement Price via circular

CP can request the withdrawal of the

Margin <—— Margin on Proposed HSTECH Options On Futures ——» excess collateral by 11am
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(3™ Friday) calculation



HKEX Disclaimer

The information contained in this document is for general informational purposes only and does not constitute an offer, solicitation, invitation or
recommendation to buy or sell any futures and options contracts or other products or to provide any investment advice or service of any kind. This
document is not directed at, and is not intended for distribution to or use by, any person or entity in any jurisdiction or country where such distribution
or use would be contrary to law or regulation or which would subject Hong Kong Exchanges and Clearing Limited, Hong Kong Futures Exchange Limited
(“HKFE”) (together, the “Entities”, each an “Entity”), or any of their affiliates, or any of the companies that they operate, to any registration requirement
within such jurisdiction or country.

No section or clause in this document may be regarded as creating any obligation on the part of any of the Entities. Rights and obligations with regard to
the trading, clearing and settlement of any futures and options contracts effected on HKFE shall depend solely on the applicable rules of HKFE and the
relevant clearing house, as well as the applicable laws, rules and regulations of Hong Kong.

Although the information contained in this document is obtained or compiled from sources believed to be reliable, neither of the Entities guarantees

the accuracy, validity, timeliness or completeness of the information or data for any particular purpose, and the Entities and the companies that they
operate shall not accept any responsibility for, or be liable for, errors, omissions or other inaccuracies in the information or for the consequences thereof.
The information set out in this document is provided on an “as is” and “as available” basis and may be amended or changed. It is not a substitute for
professional advice which takes account of your specific circumstances and nothing in this document constitutes legal advice. Neither of the Entities shall
be responsible or liable for any loss or damage, directly or indirectly, arising from the use of or reliance upon any information provided in this document.

Disclaimer of Hang Seng Indexes Company Limited

Hang Seng Indexes Company Limited (“HSIL”) currently publishes, compiles and computes a number of stock indexes and may publish, compile and
compute such additional stock indexes at the request of Hang Seng Data Services Limited (“HSDS”) from time to time (collectively, the “Hang Seng
Indexes”). The marks, names and processes of compilation and computation of the respective Hang Seng Indexes are the exclusive property of and
proprietary to HSDS. HSIL has granted to the Exchange by way of licence the use of the Hang Seng Indexes solely for the purposes of and in connection
with the creation, marketing and trading of futures contracts based on any of the Hang Seng Indexes respectively (collectively, “Futures Contracts”). The
process and basis of compilation and computation of any of the Hang Seng Indexes and any of the related formula or formulae, constituent stocks and
factors may at any time be changed or altered by HSIL without notice and the Exchange may at any time require that trading in and settlement of such of
the Futures Contracts as the Exchange may designate be conducted by reference to an alternative index or alternative indexes to be calculated. Neither
the Exchange nor HSDS nor HSIL warrants or represents or guarantees to any participant or any third party the accuracy or completeness of the Hang
Seng Indexes or any of them and the compilation and computation thereof or any information related thereto and no such warranty or representation

or guarantee of any kind whatsoever relating to the Hang Seng Indexes or any of them is given or may be implied. Further, no responsibility or liability
whatsoever is accepted by the Exchange, HSDS or HSIL in respect of the use of the Hang Seng Indexes or any of them for the purposes of and in
connection with the Futures Contracts or any of them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions,
suspension, changes or failures (including but not limited to those resulting from negligence) of HSIL in the compilation and computation of the Hang
Seng Indexes or any of them or for any economic or other losses which may be directly or indirectly sustained as a result thereof by any participant or

any third party dealing with the Futures Contracts or any of them. No claims, actions or legal proceedings may be brought by any participant or any third
party against the Exchange and/or HSDS and/or HSIL in connection with or arising out of matters referred to in this disclaimer. Any participant or any
third party deals in the Futures Contracts or any of them in full knowledge of this disclaimer and can place no reliance whatsoever on the Exchange, HSDS
and/or HSIL. For the avoidance of doubt, this disclaimer does not create any contractual or quasi-contractual relationship between any participant or third
party and HSIL and/or HSDS and must not be construed to have created such relationship.

Hong Kong Exchanges and Clearing Limited
8/F, Two Exchange Square, 8 Connaught Place, Central, Hong Kong x
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