&\\\\\\\\\\\\\\\\ -\
x\\\m\\\\m’mw -
"“ \- | \W\\ ,

EY§7']( Commissioned by:
H KE)(
The better the question. Shape the future

The better the answer. with c‘onfidence
The better the world works. REL X% E Fﬁ



515
RSBEFHNIEREE (ETF) BIFEZIRFTH BRI —MER ZEMI TN E TR, BRIREERE (ROD 2

RERZSENEEZR, BRFTAFITENZZRAIEHNET EZMNHE. HEETHREZP—ERANNZE LI
A, ST AR SHBIEE GRS LR EE.

EARED, FAOVNEZOETF M7, KEAEABDE S E, MRS TF X R E AR 51 & R B RIS

ETF2EAIELER
KIRESTPERBETF R EIE:
FEHETF FREBETF EI/RZETF EEETF
EBILMSBENNEE FHRENTETTER WIR RIS S HEHEEHNEER
BAGERES KILFE AT (SICAV) / A BRI (UCITS) BY BEREAR (RO
EE B AR EZNT EBIRZERAARTERT
(SICAF) A (ICAV)

— AR R E I

1. S —RRIE R

2. PR E R E IR Z KRB, NENTERL.

3. SH{EEETFRR SFF SN BIFRSHL/ FUIZEF SR (WHT) M, HAEIEL ZETFEI% ZERREAFIE.

4. ETFREN S B S WAL EREMN/HiRE GRIELRBEMBEAREER .

5. ;ﬁ;ﬁ?ﬁﬁ%ﬂa%&éﬁﬂtéﬁﬁémﬁ7&@&}5&%%9’9*&%/@%&@%%, FEHRFRER/ BEMORZER AREHTEENIIREE
OER .

6. MEFXMXMFBET A EANRILREIEN, AREMELELHEHBIBE, MARIKINHSENEREA.

7. B U A IRFIFBIER R BAERFRMICEREMBERE N KIRER MRS HE ML E LR RBIETFARI S M.

8. DT AE SRR BB IR STARKEM.

9. z;&%?@@&ﬁrﬁiﬁ%ﬁ%ﬁﬁéﬂﬁ (OECD) BEPS 2.0 £MXHE = (£BREF) REXREE, ETFAR RS EEXMF

=R
ETFRYZZ AN

BEMS, HASRAETFHERS SR =ANEEARRIER | ¥ EMSCI China IndexHyiEBE:
1. B BRE BAFESMEMBIINBIWHT

"&E 2. ENERL R 32 H FE AR ZE AR 2IE A LO%A TR B 1S AL

ETFa#% & Sy B A B RO PR P S AL
EBETF BN ONEI TR FTSH
EEETFAZN10%HI TR FR1SH

1. B EEAER (nH)
2. ETFa#R 23 B AEE B R AR 1S

1. IHREREAER
WIS RAFISH. B
- ZREAFELEM

2. EBEHRIIMUEIRE

FPE KB 53 F HUAR BT -
TREBETF RSN Bh2 SISt

FEEETFR SN Hh2 SIS

BERASEATIIEEMEERRES:
1. R BEEEER

2. ETF A ith An2E Ay

3. B ABEMRFREEEX

68% 59%
EBETFRYFE ZEETFHY
BEERE FiEEHRE

AIRENE—RIEDNAIE, FBRETFRSITERTH. FIRSRERHIEMREXRESTNEE, WA TRIFS, EN5E:
www.hkex.com.hk/ETFTaxCalculator_c.

2 | ZZBFRNEREESETORSRE ZFTRFAA PEKXMK


https://sc.hkex.com.hk/TuniS/www.hkex.com.hk/products/securities/exchange-traded-products/taxcalculator?sc_lang=zh-cn

FEAFR ZEHRERELE
U RE— R/ S A B TR A TR M3 KB BRI & S — T IR SR TR AT R R E S b . RSB IR

ARIEAtETREERERIE R S~ EERERIETF BRI AL, 2

Bl B—mialRFEEse

EizE

MSCI
China

MSCI
Hong Kong

MSCI
Taiwan

MSCI
Japan

MSCI
USA

HiaERE

HHBETF 68%

BARREETF

ZI/RZETF

EEETF

HHEETF 75%

FEREBETF

Z/RZETF

EEETF

EEETF

HHEETF 68%

FREBETF

FEI/R=ETF

EEETF

HHETF 53%

FHREETF

BI/RZETF

EEETF

T
Erl
fisi
m
—
il

ZHAFRIEREEETHRBZRE

R A DA (EEHSER)

AiRERR, ETFRGEMMARRE], EREERATEE
EER. AW, EIRFETFRIRHE, METRLZRAE

HIME—ETRER, A 1TFRAF AT ETFENIR BT R AR

(TCO) , BHEEZEM BLME. DL LRKH
3. AT B S AR B DHANER, BTE
ARG FMuES 5 (ETFIR BB AREN .

HELHETF

B ERMETFRIRE IR ZIAR], AR EEREHAN
FERM R EFRE. BRiEEEXIA LTI
ETF (BEAIATR RIE~5) #Bid200R, fE£Tk—
RYIIZm, HREELEE EHETFRETARRE
BrmhiagIaE SIS LA .

AN, FBEAXEMETFAITRI3Z S HL, AR
B L BIETFIAZEH, UL RARHEARITHIAREN
. XERERREAELEE EHETRRE TR
XEEMhTHE, MNEESZENRIERIZS KA.
AT &E EHETF 8 KA R 3 FI KX & S HY
HiAEH, BB ELEE EHETF, FIARX
AT XXIEEUEREREEES (TCORILARKERS
Z=) o

&8 ETHETRREE 2= 5IFmHhis, 2EEH
M@ MIERARRIR ST E.

MAR T RE LB R B ABETFRIER, 1BRSEERZS
FRETFMutwww.hkex.com.hk/etp

E:

1. AREE, REETXERME:
« EREBRATEM AN R A FE M IE A RWHTRL S
- EETFREERMFHR
+ REREVSEMRBUUNE/ R HIUERF S

2. GEREEFEE, ETFREMKREERE. BHAEEE
(OL=E5 N

3. ARERIBE ZE2025F7H31 AR B 9 BIE R E AR E
4. FRBAL Y BUREAMSCIHR . XTMSCIE%, a8
SRNEEXBHNARBEE TR REIBMEETE
it

1B THRE SRR EEIR, 1BRITE:

ZEZIFEAR HEKXM | 3


https://sc.hkex.com.hk/TuniS/www.hkex.com.hk/Products/Securities/Exchange-Traded-Products/Overview?sc_lang=zh-CN

EX R ZKHIBA

BNE
TAXRMEREEBEESMKA
Ernst & Young

+61 29248 4546
elliott.shadforth@au.ey.com

LSt
SRMRSHEEUA
BB B RENBRAT
+852 2849 9265
ming.lam@hk.ey.com

EE AR N
SR A SRS
Gl FUP

Rk (FRED AEEHRAR
+86 212228 4330
candice.fan@cn.ey.com

BB B EBBRAR
+852 2846 9881
anna.on.cheng@ey.com

BXARBAZG

Jean-Francois Mesnard-Sense
ESRBERE, XEFEZEREE
BEBZGHR

+852 2840 3305
jean-francoismesnard-sense@hkex.com.hk

FEXBMERANR

AXHFREFARHUBM—RIEEMSE, HTURRLELY, B, B8, EFREULUAG, MIHHE
ETIES ARBIMA AR H M5, TR AR RS RMRS . ACHH TG
MAEHFEFREBEER . ASCHFH ST A TR E AR IEMT BT RARX K ER
ALTHEAEXREEER, I UNRAENSSTEZ I REHMBRAR, BEHKEZH M
BRAF ([HZF ) REBAKZZRAERAR ([HIZH ) IEEMHKBARXRIZFLGRE
BMEMAR (G [ZEFSRE ], &3 TS ]) RFREHENX SR EREEA KRR E A E S
AR HERER .

AT TAE AT AR 5 AT AR R RHE MR SRR SRAE M BT, (ETERKZ AR ZFTATANES . HIsEs
WAL, HEXRZS. SHEMZIAVIRFI S X548 SRk AT RS T R H AR K A EFTROIE A A AR B
B RAAERFENXAEREE. SN ABIHR.

AU AR ARESRERERAT, MSCI Limited F1 [HS Markiti2flt, ZFSEBAXHEER
BAR, BTREXFNSBEREMFEMEMS ACERME. A8 HEMRTEEEEEMRIE. &
FRHHPERRECTEBSALSIRER, ZEFRERTRUAIBEMRIE. ASCHRBEN TR
[FR | & [0A | ERHRE, BRASFTRMETSER. X EIMNARIER TRAE MR
HEWER, MASHERGREEEEN. %5 LA E RS IRBAS RS ZR T B8
B IR AR E B R A R SURIB MR,

RARRER

AMERARM—ESNAREH], FESERRTRBOSI, BE, ZRIHEBEIRY. HHR
IEEME KRR . ERBIREHAREOINNAEN, KBS ERENSE GRRTHRE
M) REHFEBETHREIKEMEHEROAERSZ RO, BXRATIRG] . EEBRBRHTRA AL
BEEH BURPITIES WBHBETRRERMRRTARES . RATHRAMELERRHM AR
HEVBORRETE . MR TTE M ERRIE.

RATEWNEMEERERFRENA LSRR, EMEARRENALFEERREATRAMITER
AXFIMERKREREE, K, FRSCERIER . AR &SRS T REERERRERBARS R
HEMAR. ARERUAFETAFRESRONE, ATREMARREITEN, HX. ETER
fEdEi.

FRFRRAR SR HAEFA THER B MEARREEREMES . EHRLEHRRAL.

MSCI %3 FERR

The MSCl information may not be reproduced or redisseminated in any form and may not be used

as a basis for or a component of any financial instruments or products or indices. None of the MSCI
information is intended to constitute investment advice or a recommendation to make (or refrain from
making) any kind of investment decision and may not be relied on as such. Historical data and analysis
should not be taken as an indication or guarantee of any future performance analysis, forecast or
prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes
the entire risk of any use made of this information. MSCI, each of its affiliates and each other person
involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI
Parties") expressly disclaims all warranties (including, without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular
purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any
MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including,
without limitation, lost profits) or any other damages. (www.msci.com)
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