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The rise of virtual assets is transforming the investment landscape, and ETFs 
are gaining popularity as an investment vehicle for accessing these assets. This 
virtual asset ETF factsheet provides the essentials for investors looking to 
diversify their portfolios with this emerging asset class.

Source: CoinMarketCap.com. Data as of 31 May 2024.
Source: CoinGecko. Data as of 31 March 2024. 
Source: CoinMarketCap.com. Data as of 31 May 2024. 
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In under a decade, the virtual asset market, dominated by cryptocurrencies, has grown to US$2.5 trillion1 globally. The 
number of cryptocurrencies has also surged, from just seven in April 2013 to more than 13,000 in March 20242, 
accompanied by a significant growth in trading value. 

The rise of virtual assets

Market capitalisation (MC) of virtual assets, 2014-20243 Cryptocurrency market share by MC, 20244
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ETFs o�er investors a regulated, liquid, and low-cost investment option.

Navigating virtual assets through ETFs

Procedures for account opening and cashing 
out may involve service charges

Dependent on the fee structure of virtual 
asset trading platforms (VATPs)

Investors are responsible for buying, storing, 
and securing digital assets

Direct Ownership

Streamlined investment process through 
broker accounts, similar to trading stocks

Similar to other ETFs

Investors need not be concerned by the 
technical aspects of managing digital assets

ETF

Investment process

Transaction fees

Technical aspects
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Disclaimer
The information contained in this document is for general informational purposes only and does not constitute an o�er, solicitation, invitation or recommendation  to buy or sell any securities 
or other products or to provide any investment advice or service of any kind. This document is not directed at, and is not intended for  distribution to or use by, any person or entity in any 
jurisdiction or country where such distribution or use would be contrary to law or regulation or which would  subject Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong 
Kong Limited (“SEHK”) (together, the “Entities”, each an “Entity”), or any of their  a� liates, or any of the companies that they operate, to any registration requirement within such jurisdiction 
or country. No section or clause in this document may  be regarded as creating any obligation on the part of any of the Entities. Rights and obligations with regard to the trading, clearing and 
settlement of any securities  e�ected on SEHK shall depend solely on the applicable rules of SEHK and the relevant clearing house, as well as the applicable laws, rules and regulations of Hong  
Kong. Where this document refers to the trading of securities through the Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect  (together, the “Stock Connect” 
programs), the applicable SEHK rules and Hong Kong and Mainland China regulations shall apply. Currently, access to northbound  trading is only available to intermediaries licensed or 
regulated in Hong Kong; southbound trading is only available to intermediaries licensed or regulated in  Mainland China. Direct access to the Stock Connect is not available outside Hong Kong 
and Mainland China. Although the information contained in this document  is obtained or compiled from sources believed to be reliable, neither of the Entities guarantees the accuracy, validity, 
timeliness or completeness of the information  or data for any particular purpose, and the Entities and the companies that they operate shall not accept any responsibility for, or be liable for, 
errors, omissions or  other inaccuracies in the information or for the consequences thereof. The information set out in this document is provided on an “as is” and “as available” basis and  may 
be amended or changed. It is not a substitute for professional advice which takes account of your specific circumstances and nothing in this document  constitutes legal advice. Neither of the 
Entities shall be responsible or liable for any loss or damage, directly or indirectly, arising from the use of or reliance upon any  information provided in this document.
Hong Kong Exchanges and Clearing Limited
8/F, Two Exchange Square, 8 Connaught Place, Central, Hong Kong
info@hkex.com.hk I (t) +852 2522 1122 I (f) +852 2295 3106 I hkexgroup.com I hkex.com.hk

Futures-based VA ETFs vs. Spot VA ETFs

Product name BenchmarkStock code

Bosera HashKey Bitcoin ETF CME CF Bitcoin Reference Rate - Asia Pacific Variant3008 | 9008

CME CF Ether-Dollar Reference Rate - Asia Pacific VariantBosera HashKey Ether ETF3009 | 9009

CME CF Bitcoin Reference Rate - Asia Pacific VariantChinaAMC Bitcoin ETF3042 | 9042 | 83042

CME CF Ether-Dollar Reference Rate - Asia Pacific VariantChinaAMC Ether ETF3046 | 9046 | 83046

-CSOP Bitcoin Futures ETF3066

-CSOP Ether Futures ETF3068

CME CF Ether-Dollar Reference Rate - Asia Pacific VariantHarvest Ether Spot ETF3179 | 9179

-Samsung Bitcoin Futures Active ETF3135

CME CF Bitcoin Reference Rate – APAC Variant for the Bitcoin –
USD trading pair

Harvest Bitcoin Spot ETF3439 | 9439

Product list

For individual investors looking to tap the potential of virtual assets, the Hong Kong ETF market o�ers spot VA ETFs 
and VA futures ETFs that provide exposure to Bitcoin and Ether. Learn more about these innovative products at 
www.hkex.com.hk/etf.

Potential benefits of Hong Kong-listed VA ETFs

Transacted in multiple 
currencies, including 
HKD, RMB, and USD

Robust liquidity 
supported by an 
extensive network of 
ETF market makers in 
Hong Kong

Comprehensive 
regulated ETF 
ecosystem

Asian trading hours 
allows investors to 
capitalise on market 
movements real-time 
within the region

Both futures-based and spot virtual asset (VA) ETFs o�er ease of trading and low entry costs. However, they di�er in 
several aspects:

Invest directly in VAs

Generally track VAs prices more closely

Involve transaction fees at VATPs

Spot VA ETFs

Gain exposure to VAs primarily through 
futures contracts

May not track VA prices as closely due to the 
nature of futures contracts

Involve futures transaction fees and rolling 
costs

Future-based VA ETFs

Underlying assets

Price tracking

Fees at fund manager level


