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HKEX’s Stock Connect programme has expanded to include ETFs since 2022.
This milestone underlines Hong Kong’s role as a superconnector facilitating
the vital flow of capital between East and West and represents a significant
step in HKEX’s mission to connect China and the World.

ETF trading in Stock Connect

Rising demand from Chinese investors
Southbound Stock

H K$ 1 1 8 8 b n Connect average daily
® turnover’, YTD Apr 2026

Chinese investors are increasingly diversifying
portfolios overseas, with Hong Kong as the
preferred destination.

Product eligibility

ETF trading growth

Southbound ETF

H K$ 6 7 b n average daily turnover,
® YTD Apr 2026

Opening a new window for international exposure,
the Southbound ETF market is growing rapidly, with
average daily turnover up 37.2% year-on-year.

To be eligible for Southbound Stock Connect, an ETF needs to meet all of the following criteria®:

Type of ETF

Not a synthetic ETF or Leveraged and Inverse Product

Listing duration

Listed for at least six months

History of benchmark index

Launched for at least one year

AUM Average daily AUM over the past 6 months of at least HK$550 million? (An ETF will become a
sell-only security if its average daily AUM over the past 6 months drops below HK$450 million)

Weighting of SEHK-listed stocks
in benchmark index

60% or above, including secondary-listed stocks on SEHK* (An ETF will become a sell-only
security if the weighting of SEHK-listed stocks in the underlying index drops below 55%)

Weighting of Stock Connect-eligible
constituents in benchmarkindex

60% or above for all benchmark indices (An ETF will become a sell-only security if the
weighting drops below 55%)

Weighting of a constituent in * Broad-based indices®: No more than 30% for a constituent stock (An ETF will become a

benchmark index

sell-only security if the upper limit is exceeded)

* Non-broad-based indices®: No more than 15% for a constituent and no more than 60% for
the top five constituents combined (An ETF will become a sell-only security if either of the
above upper limits is exceeded)

Calculation based on average daily total trade value (buy and sell trades) of Hong Kong-listed securities (including ETFs) through Shanghai and Shenzhen

Southbound Stock Connect. For more information about the Stock Connect programme, please refer to the web link here.

Must be traded in HKD.
The Stock Exchange of Hong Kong ("SEHK").

wos woN

certain market or a certain size of stocks.

A semi-annual review will be conducted to screen the eligibility of ETFs based on both inclusion and exclusion criteria.

Broad-based indices refer to indices whose constituent selection is not limited to a specific industry or investment theme but reflects the performance of a

5 For non-broad-based indices, the index should comprise at least 30 stock constituents. At least 90% in weighting of constituent stocks should fall within
the top 80% shares by average daily turnover ranking in the relevant stock exchange in the past 12 months. An ETF will become a sell-only security if either

of these criteria is breached.



Southbound ETF product diversity

Broad market Biotech High dividend Technology

Southbound eligible ETFs

Stock Code ETF Name Stock Code ETF Name
2800 Tracker Fund of Hong Kong 3167 ICBC CSOP S&P New China Sectors ETF
2801 iShares Core MSCI China ETF 3174 CSOP Hang Seng Biotech ETF
2825 W.I.S.E. - CSI HK 100 Tracker 3403 ChinaAMC HSI ESG ETF
2828 Hang Seng China Enterprises Index ETF 3423 CMS Hang Seng Tech Index ETF
2837 Global X Hang Seng TECH ETF 3432 CSOP MSCI HK China Connect Select ETF
3032 Hang Seng TECH Index ETF 3441 CSOP FTSE East-West Equity Select ETF
3033 CSOP Hang Seng TECH Index ETF 3442 CSOP Hang Seng HK-US TECH ETF
3037 CSOP Hang Seng Index ETF 3406 Ping An Technology Select ETF”
3039 E Fund (HK) HSI ESG Enhanced Index ETF 3431 CSOP FTSE HK-Korea Tech+ Index ETF*
3040 Global X MSCI China ETF 3437 Bosera China Reform HK Central-SOEs High Div
Yield Index ETF”
3067 iShares Hang Seng TECH ETF
3443 CSOP FTSE Hong Kong Equity ETF”
3069 ChinaAMC Hang Seng Biotech ETF
3469 CSOP Hang Seng Stock Connect High Dividend ETF*
3070 Ping An of China CSI HK Dividend ETF
3477 Ping An East-West Select ETF"
3088 ChinaAMC Hang Seng TECH Index ETF
3483 E Fund (HK) MSCI Asia Pacific Select High Dividend
3110 Global X Hang Seng High Dividend Yield ETF Index ETFE*
3115 iShares Core Hang Seng Index ETF 3489 E Fund (HK) FTSE Al Select Index ETF*

* ETFs were included in Southbound Stock Connect effective 6 May 2026.

Contact us

Please visit HKEX.com.hk for further details. Should you have any questions, please contact us at ETFs@hkex.com.hk.

Disclaimer

The information contained in this document is for general informational purposes only and does not constitute an offer, solicitation, inducement, invitation
or recommendation to subscribe for, buy or sell any securities, futures and options contracts, or other products or to provide any investment advice or service
of any kind. This document is solely intended for distribution to and use by professional investors. This document is not directed at, and is not intended for
distribution to or use by, any person in any jurisdiction or country where such distribution or use would be contrary to law or regulation or which would
subject Hong Kong Exchanges and Clearing Limited (“HKEX”), The Stock Exchange of Hong Kong Limited (“SEHK”), Hong Kong Futures Exchange Limited
(“HKFE”), or any of their affliates, or any of the companies that they operate (together, the “Entities”, each an “Entity”), to any registration or licensing
requirement within such jurisdiction or country. No part of this document may be regarded as creating any obligation on the part of any of the Entities. Rights
and obligations with regard to the trading, clearing and settlement of any securities, futures or options contracts effected on SEHK or HKFE shall be subject
to the applicable rules of SEHK and HKFE and the relevant clearing house, as well as the applicable laws, rules and regulations of Hong Kong and other
relevant jurisdictions. Where this document refers to the trading of securities through the Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong
Stock Connect (together, the “Stock Connect” programs), the applicable SEHK rules and Hong Kong and Chinese Mainland regulations shall apply. Currently,
access to northbound trading is only available to intermediaries licensed or regulated in Hong Kong; southbound trading is only available to intermediaries
licensed or regulated in Chinese Mainland. Direct access to the Stock Connect is not available outside Hong Kong and Chinese Mainland. Although the
information contained in this document is obtained or compiled from sources believed to be reliable, none of the Entities guarantee the accuracy, validity,
timeliness or completeness of the information or data for any particular purpose, and the Entities shall not accept any responsibility for, or be liable for,
errors, omissions or other inaccuracies in the information or for the consequences thereof. The information set out in this document is provided on an “as is”
and “as available” basis and may be amended or changed. It is not a substitute for professional advice which takes account of your specific circumstances and
nothing in this document constitutes legal advice. None of the Entities shall be responsible or liable for any loss or damage, directly or indirectly, arising from
the use of or reliance upon any information provided in this document.

ADDITIONAL INFORMATION FOR PERSONS IN CHINESE MAINLAND

This document is not intended for distribution to or use by individual investors in Chinese Mainland.
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