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What are Single Stock Leveraged & Inverse Products?

Single Stock Leveraged & Inverse (L&l) Products are designed to deliver a daily return thatisa
multiple of the daily price return of a single stock.

Single-day return Single Stock L&l Features of Hong Kong-listed Single Stock

Products: L&l Products
2x Leveraged Leverage
Product factor Maximum 2
+4%

Trading

Stock currency USD, HKD

+2% Investment ) L

-2x Inverse strategy Swap-based synthetic replication strategy
Product
-4% Morning session: 9:30 am - 12:00 noon

Trading hours

(Pre-opening session: 9:00 - 9:30 am)
(Hong Kong
time) Afternoon session: 1:00 pm - 4:00 pm

(Closing Auction Session: 4:00 - 4:10 pm)

Maximum loss Principal

Margin call None

Applications for Single Stock L&l Products

Access global markets with ease

Investors might gain exposure to leading
overseas stocks through Hong Kong-listed
Single Stock L&l Products, which could offer
lower entry costs, no foreign taxes, and
simplified currency management.

Hedging against losses

Inverse Products could serve as hedging tools
against potential stock price declines by
generating opposite daily returns, allowing
investors to protect their investments without
having to sell the stock and incur tax
consequences.
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Amplifying potential gains

Single Stock L&l Products may use derivatives
to amplify the returns of an underlying stock,
enabling investors to potentially achieve short-
term gains by capitalising on the stock’s price
movements.

Short-term trading & Speculation

Single Stock L&l Products are generally
intended to support short-term trading,
amplifying daily price movements. Their daily
reset has the potential to cause performance
divergence over time, requiring frequent
position adjustments or same-day closure,
making them suitable for speculative
strategies.



Why trade Single Stock L&l Products in Hong Kong?

Asian trading hours Tradable in multiple

Trading during Asian hours gives investors currencies

the flexibility to react to US after-hour Trading in multiple currencies could help
news and position themselves ahead of the diversify currency risk, reducing the

US market's opening bell. impact of adverse FX movements.
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Thematic exposure opportunities Tax benefits
Investors might access global themes like Al A 30% dividend withholding tax may apply to
and technology via convenient instruments, US-listed ETFs, whereas Hong Kong-listed
eliminating the need for overseas accounts. ETFs typically do not have such a requirement.

Growing momentum in Hong Kong-listed Single Stock L&l Products

Asset under management Year-to-date average daily turnover
(HKD m) (HKD m)
35,000 34,428 549 2,408
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Source: HKEX and Bloomberg. Data as of 30 April 2026.



Risks of Single Stock L&l Products

Single Stock L&l Products focus on a single stock rather than an index, potentially limiting
diversification and increasing the risk associated with the performance of that stock.

Concentration risk

L&l Products could pursue daily leveraged investment objectives, making them riskier than

L isk . . . . L .
everage ris alternatives without leverage. Minor market movements might lead to significant gains or losses.

Over time, the performance of L&l Products may diverge from the underlying assets as

Compounding risk . .
daily gains and losses are compound.

If the underlying stock’s performance remains flat, the Single Stock Leveraged Product might incur
losses. Additionally, Single Stock Leveraged Products could lose value even if the underlying stock’s
price increases, and Single Stock Inverse Products might lose value if the underlying stock’s price
decreases, over periods longer than a day.

Performance risk

Product list

Stock code Currency Product name

777719777 HKD | USD CSOP Berkshire Daily (2x) Leveraged Product
731119311 HKD | USD CSOP Coinbase Daily (-2x) Inverse Product
771119711 HKD | USD CSOP Coinbase Daily (2x) Leveraged Product
7399|9399 HKD | USD CSOP MicroStrategy Daily (-2x) Inverse Product
7799|9799 HKD | USD CSOP MicroStrategy Daily (2x) Leveraged Product
738819388 HKD | USD CSOP NVIDIA Daily (-2x) Inverse Product

7788|9788 HKD | USD CSOP NVIDIA Daily (2x) Leveraged Product
7347|9347 HKD | USD CSOP Samsung Electronics Daily (-2x) Inverse Product
7747|9747 HKD | USD CSOP Samsung Electronics Daily (2x) Leveraged Product
7366 | 9366 HKD | USD CSOP Tesla Daily (-2x) Inverse Product

7766 | 9766 HKD | USD CSOP Tesla Daily (2x) Leveraged Product

7709 HKD CSOP SK Hynix Daily (2x) Leveraged Product

If you would like to learn more about Hong Kong-listed Single Stock L&l Products, please contact us at
ETFs@hkex.com.hk

DISCLAIMER

The information contained in this document is for general informational purposes only and does not constitute an offer, solicitation, invitation or
recommendation to buy or sell any securities or other products or to provide any investment advice or service of any kind. This document is not directed at, and
is not intended for distribution to or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to law or
regulation or which would subject Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited (“SEHK”) (together, the

“Entities”, each an “Entity”), or any of their a liates, or any of the companies that they operate, to any registration requirement within such jurisdiction or
country.

No section or clause in this document may be regarded as creating any obligation on the part of any of the Entities. Rights and obligations with regard to the
trading, clearing and settlement of any securities e ected on SEHK shall depend solely on the applicable rules of SEHK and the relevant clearing house,

as well as the applicable laws, rules and regulations of Hong Kong. Although the information contained in this document is obtained or compiled from sources
believed to be reliable, neither of the Entities guarantees the accuracy, validity, timeliness or completeness of the information or data for any particular
purpose, and the Entities and the companies that they operate shall not accept any responsibility for, or be liable for, errors, omissions or other inaccuracies

in the information or for the consequences thereof. The information set out in this document is provided on an “as is” and “as available” basis and may be
amended or changed. It is not a substitute for professional advice which takes account of your specific circumstances and nothing in this document constitutes
legal advice. Neither of the Entities shall be responsible or liable for any loss or damage, directly or indirectly, arising from the use of or reliance upon any
information provided in this document.

ADDITIONAL INFORMATION FOR PERSONS IN SINGAPORE

The only persons in Singapore which this document is intended to be distributed are: (a) “Accredited Investors” as defined in section 4A(1)(a) of the Securities
and Futures Act, Chapter 289 of Singapore (the “SFA”) and regulation 2 of the Securities and Futures (Classes of Investors) Regulations 2018 or (b)
“Institutional Investors” as defined in section 4A(1)(c) of the SFA and regulation 4 of the Securities and Futures (Classes of Investors) Regulations 2018.

Hong Kong Exchanges and Clearing Limited
8/F, Two Exchange Square, 8 Connaught Place, Central, Hong Kong x
info@hkex.com.hk (t) +852 2522 1122 | (f) +852 2295 3106 hkexgroup.com | hkex.com.hk
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