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HKFE CLEARING CORPORATION LIMITED

(A wholly-owned subsidiary of Hong Kong Exchanges and Clearing Limited)

#85E CIRCULAR

Subject: Official Launch of Enhanced Daily Settlement Price Methodology for HKCC
Flagship Products
Enquiry: QRMDSP@hkex.com.hk

Reference is made to the circular dated 30 April 2026 (Reference No: GRM/QRM/003/2026)

regarding preparation for the launch of the enhanced Daily Settlement Price (“DSP”) methodology

for HKFE Clearing Corporation Limited (“HKCC”) flagship products, namely Hang Seng Index
(“HSI”), Hang Seng China Enterprises Index (“HSCEI”) and Hang Seng TECH Index (“HSTECH”")
Futures and Options, together with the related Mini-HSI and Mini-HSCEI contracts.

HKCC is pleased to announce that the enhanced DSP methodology will be effective from 31 August
2026 (“Effective Date”) for the above-mentioned products. Participants may refer to the document

“HKEX Derivatives Pricing Methodology” for details.

From the Effective Date, DSP values for these products will be determined under the enhanced DSP
methodology. The enhanced methodology is designed to provide more robust and market-
representative DSP calculation, supporting more effective risk management and margining on an
ongoing basis. Any margin impact associated with the methodology transition is limited to be one-

off for the Effective Date's End-of-Day calculation.

Clearing Participants are advised to take note of the above enhancement and make any necessary
arrangements and system changes, as appropriate. Should you have any queries, please contact
HKCC at QRMDSP@hkex.com.hk.
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