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In Subject: Pilot Project to Enable Digital Payment Solution for Derivatives After-

Hours Trading: Briefing and Invitation of Participation 

Enquiry: DCASS Hotline: 2979-72221 / Email: ClearingPSD@hkex.com.hk 

 

Reference is made to the Press Release issued by Hong Kong Exchanges and Clearing Limited 

(“HKEX”) and the Hong Kong Monetary Authority (“HKMA”) today (Thursday) regarding a joint pilot 

project to explore a new digital payment solution for the After-Hours Trading (“AHT”) session in the 

derivatives market.  

 

Overview of the Project 

HKFE Clearing Corporation Limited (“HKCC”) is exploring to extend the deposit time window of 

advance margin payments for the AHT session, supported by the digital payment infrastructure 

operated by the HKMA. 

 

The initiative represents HKEX’s long-standing commitment to engage market participants and 

explore tools that support the continued growth of the derivatives market, which has seen strong 

trading activity and increasing demand for effective risk management tools outside regular banking 

business hours. 

 

This pilot project is applicable only for advance margin payment (which is not a mandatory margin 

obligation) for the AHT session in the derivatives market. HKEX is inviting Clearing Participants 

(“CPs”) under HKCC to participate in Real-Value Trial Transactions of this pilot initiative on an 
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optional basis. The Real-Value Trial Transactions, as well as any subsequent wider adoption, will be 

subject to regulatory approval, market readiness and other relevant considerations. 

 

Participant Briefing  

To facilitate early engagement and provide CPs with a clear understanding of the initiative, HKCC 

will arrange two briefing sessions covering: 

• background and objectives of the initiative; 

• high-level operational concept; 

• proposed implementation timeline and participation considerations; and 

• next steps and channels for feedback. 

 

Details of the briefing sessions are as follows:  

Date Mode of Briefing Time Language Registration 

Deadline 

25 June 2026  

(Thursday) Webinar video 

conferencing 
17:00-18:00 

Cantonese 
24 June 2026 

(Wednesday) 26 June 2026  

(Friday) 
English 

 

Registration details will be announced separately via Client Connect. Each CP may nominate up to 

two representatives to attend. Presentation materials will also be made available after the briefing 

sessions. 

 

For any enquiries, please contact the DCASS hotline at 2979-7222 or email to 

ClearingPSD@hkex.com.hk. 

 

Maggie MK Lai 

Senior Vice President 

Post Trade 

Operations Division 

 

This circular has been issued in the English language with a separate Chinese language translation. If there is any conflict in the circulars 

between the meaning of Chinese words or terms in the Chinese language version and English words in the English language version, the 

meaning of the English words shall prevail. 
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