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( 香港交易及結算所有限公司全資附屬公司) 

HONG KONG FUTURES EXCHANGE LIMITED 
(A wholly-owned subsidiary of Hong Kong Exchanges and Clearing Limited) 

通告  CIRCULAR 

 
 

Subject: HKEX obtains US Commodity Futures Trading Commission approval for MSCI AC 

Asia ex Japan Net Total Return Index Futures contracts 

Enquiry: Mr. Dick Fung (Tel: 2211-6320   E-mail: dickfung@hkex.com.hk) 

Ms. Flora Lo  (Tel: 2211-6137   E-mail: floralo@hkex.com.hk) 

 

The Exchange is pleased to announce that the US Commodity Futures Trading Commission 

(CFTC) has certified the MSCI AC Asia ex Japan Net Total Return Index (MSCI AxJ) Futures 

contract to be offered and sold to persons in the U.S.  U.S. investors can now directly trade the 

contract within the U.S. 

 

The MSCI AxJ Futures contract aims to meet the trading and hedging needs of investors who have 

exposure to large and mid-cap companies in developed and emerging Asian markets (ex-Japan) in 

a cost effective manner. Asset managers and banks can make use of MSCI AxJ Futures contract 

for cash equitisation and to manage market, settlement and liquidity risks while avoiding cross time 

zone trading issues. 

 

More information of MSCI AxJ Futures contract are set forth below for your easy reference. 

 

Contract Specification: http://www.hkex.com.hk/Products/Listed-Derivatives/Equity-Index/MSCI-

Asia-ex-Japan-Index-Futures/MSCI-Asia-ex-Japan-Index-Futures?sc_lang=en#&product=MXJ 

News Release: http://www.hkex.com.hk/News/News-Release/2018/1805282news?sc_lang=en 

 

Li Gang 

Co-Head 

Market Development Division 

This circular has been issued in the English language with a separate Chinese language translation. If there is any 
conflict in the circulars between the meaning of Chinese words or terms in the Chinese language version and English 
words in the English language version, the meaning of the English words shall prevail.  
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Disclaimer 
 
The MSCI AxJ Futures contracts are not sponsored, endorsed, sold or promoted by MSCI Inc. 
(“MSCI”), any affiliate of MSCI or any other party involved in, or related to, making or compiling the 
MSCI AxJ. The MSCI AxJ Futures contracts have not been passed on by MSCI, any of its affiliates 
or any other party involved in, or related to, making or compiling the MSCI AxJ as to their legality 
or suitability with respect to any person or entity. MSCI, its affiliates and any other party involved in, 
or related to, making or compiling the MSCI AxJ do not guarantee the originality, accuracy and/or 
completeness of the MSCI AxJ or any data included therein. Neither MSCI, any of its affiliates nor 
any other party involved in, or related to, making or compiling the MSCI AxJ makes any express or 
implied warranties, and expressly disclaims all warranties of merchantability and fitness for a 
particular purpose or use with respect to the MSCI AxJ Futures contract, the MSCI AxJ or any data 
included therein. Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or 
any other party involved in, or related to, making or compiling the MSCI AxJ have any liability for 
any direct, special, punitive, indirect, or consequential damages (including lost profits), even if 
notified of the possibility of such damages, claims, losses or expenses relating to any futures or 
options contracts or caused by any errors or delays in calculating or disseminating the MSCI AxJ. 
Neither MSCI, any of its affiliates nor any other party involved in, or related to, making or compiling 
the MSCI AxJ has any obligation to take the needs of the issuers of the MSCI AxJ Futures 
contracts, the owners of the MSCI AxJ Futures contracts or the Exchange into consideration in 
determining, composing or calculating MSCI AxJ. Neither MSCI, its affiliates nor any other party 
involved in, or related to, making or compiling the MSCI AxJ is responsible for or have participated 
in the determination of the timing of, prices at, or quantities of the MSCI AxJ Futures contracts to 
be issued or in the determination or calculation of any equation by which any of the MSCI AxJ 
Futures contracts are redeemable for cash. 
 


