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(A wholly-owned subsidiary of Hong Kong Exchanges and Clearing Limited)

#8E CIRCULAR

Subiject:

Enquiry:

Reference is made to the circular (ref: EQD/17/25), dated 14 October 2025. Hong Kong Futures
Exchange Limited (“the Exchange” or “HKFE”) is pleased to announce that regulatory approval has
been obtained for the introduction of Hang Seng Biotech Index Futures (“the Contract”) on 28

November 2025 (“Launch Date”). Relevant rule amendments related to the introduction of the

Update on the Introduction of Hang Seng Biotech Index Futures

For technical enquiries:

- HKATS (Hotline': 2211-6360 E-mail: hkatssupport@hkex.com.hk)
— DCASS (Hotline: 2979-7222 E-mail: clearingpsd@hkex.com.hk)
For business enquiries:

- Ms. Fang Fang (Tel: 2840-3005 E-mail: ffang@hkex.com.hk)

- Ms. Zoe Yan (Tel: 2211-6137 E-mail: zoeyan@hkex.com.hk)

Contract will be issued via a separate circular.

T All calls to the HKATS hotline are recorded. Please refer to the following link for HKEX privacy policy statement:
https://www.hkex.com.hk/Global/Exchange/HKEX-Privacy-Notices/General-Privacy-Notice?sc_lang=en
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Contract Specifications

Key contract specifications of the Contract are summarised below:

Contract Hang Seng Biotech Index Futures
HKATS Code HBI

Underlying Index Hang Seng Biotech Index
Trading Currency HKD

Underlying Index Currency HKD

Settlement Method Cash (HKD)

Contract Multiplier HKD $50 per index point
Minimum Fluctuation 1 index point

8:45 am —9:15 am;

Pre-Opening (HK Time) 12:30 pm — 1:00 pm

9:15 am — 12:00 pm (morning trading session);
1:00 pm — 4:30 pm (afternoon trading session);
(4:30 pm — 4:45 pm for Block Trade order entry period);
5:15 pm — 3:00 am (T+1 trading session)

There is no afternoon or after-hours trading session on the eves of
Christmas, New Year and Lunar New Year. The trading hours of the
morning trading session on these three days shall be 9:15 am — 12:30 pm
(12:30pm — 12:45pm for Block Trade order entry period);

Trading Hours (HK Time)

There is no after-hours trading session if it is a bank holiday in both the
United Kingdom and the United States

9:15 am — 12:00 pm (morning trading session);
1:00 pm — 4:00 pm (afternoon trading session)
Trading Hours on Last

Trading Day (LTD) There shall be no afternoon or after-hours trading session if the Last
Trading Day falls on Christmas Eve, New Year’s Eve and Lunar New Year’s
Eve
Trading Day Hong Kong trading day
Spot month, the next 3 calendar months and the next 3 calendar quarter
Contract Months
months
Last Trading Day The second last Trading Day of the Contract Month
Final Settlement Day The first Trading Day after the Last Trading Day

The average of the underlying index quotations taken at (i) five (5) minute
intervals from five (5) minutes after the start of, and up to five (5) minutes

Final Settlement Price before the end of, the Continuous Trading Session of SEHK; and (ii) the
close of trading on SEHK on the LTD, rounded down to the nearest whole
number.
Large Open Position 500 open contracts, in any one Contract Month
Position Limit 2,000 net contracts long or short for all Contract Months combined
Trading Fee HKD 5.00
Commission Levy HKD 0.54

Settlement Fee HKD 5.00
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Contract Months at launch
Please note that the Last Trading Day of the spot month contract at launch will be 30 December

2025. The contract months available on Launch Date are as below:

Contract month Last Trading Day
Spot month 30 December 2025
Next calendar month 29 January 2026
2" calendar month 26 February 2026
3 calendar month 30 March 2026
Next calendar quarter month 29 June 2026

2" calendar quarter month 29 September 2026
3" calendar quarter month 30 December 2026

Brian Roberts
Head of Equities Product Development Department
Markets Division

This circular has been issued in the English language with a separate Chinese language translation. If there is any conflict in the
circulars between the meaning of Chinese words or terms in the Chinese language version and English words in the English language
version, the meaning of the English words shall prevail.
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Disclaimer of Hang Seng Indexes Company Limited

Hang Seng Indexes Company Limited (“HSIL”) currently publishes, compiles and computes a number of stock
indexes and may publish, compile and compute such additional stock indexes at the request of Hang Seng
Data Services Limited ("HSDS”) from time to time (collectively, the “Hang Seng Indexes”). The marks, names
and processes of compilation and computation of the respective Hang Seng Indexes are the exclusive property
of and proprietary to HSDS. HSIL has granted to the Exchange by way of licence the use of the Hang Seng
Indexes solely for the purposes of and in connection with the creation, marketing and trading of futures
contracts based on any of the Hang Seng Indexes respectively (collectively, “Futures Contracts”). The process
and basis of compilation and computation of any of the Hang Seng Indexes and any of the related formula or
formulae, constituent stocks and factors may at any time be changed or altered by HSIL without notice and
the Exchange may at any time require that trading in and settlement of such of the Futures Contracts as the
Exchange may designate be conducted by reference to an alternative index or alternative indexes to be
calculated. Neither the Exchange nor HSDS nor HSIL warrants or represents or guarantees to any participant
or any third party the accuracy or completeness of the Hang Seng Indexes or any of them and the compilation
and computation thereof or any information related thereto and no such warranty or representation or
guarantee of any kind whatsoever relating to the Hang Seng Indexes or any of them is given or may be implied.
Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSIL in respect of the
use of the Hang Seng Indexes or any of them for the purposes of and in connection with the Futures Contracts
or any of them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays,
interruptions, suspension, changes or failures (including but not limited to those resulting from negligence) of
HSIL in the compilation and computation of the Hang Seng Indexes or any of them or for any economic or
other losses which may be directly or indirectly sustained as a result thereof by any participant or any third
party dealing with the Futures Contracts or any of them. No claims, actions or legal proceedings may be
brought by any participant or any third party against the Exchange and/or HSDS and/or HSIL in connection
with or arising out of matters referred to in this disclaimer. Any participant or any third party deals in the Futures
Contracts or any of them in full knowledge of this disclaimer and can place no reliance whatsoever on the
Exchange, HSDS and/or HSIL. For the avoidance of doubt, this disclaimer does not create any contractual or
quasi-contractual relationship between any participant or third party and HSIL and/or HSDS and must not be
construed to have created such relationship.



