H w5
K E )c Rt No.  EQD/21/26

X 5 HA A1

Do, 10/11/2026
EEPERGMARAT
(BERBREEHERADLENBAT)

HONG KONG FUTURES EXCHANGE LIMITED

(A wholly-owned subsidiary of Hong Kong Exchanges and Clearing Limited)

#7E CIRCULAR

Subiject: Extension of Liquidity Provider Program and Active Trader Program for Hang Seng
Biotech Index Futures

Enquiry: Ms. Fang Fang (Tel: 2840-3005 E-mail: FFang@hkex.com.hk)
Ms. Kathy Lan (Tel: 2211-6732 E-mail: KathyLan@hkex.com.hk)

With reference to the circular (ref: EQD/18/25) dated 15 October 2025, the existing Liquidity Provider
(“LP”) Program and Active Trader (“AT”) Program for Hang Seng Biotech Index Futures will be
extended to 31 May 2027.

The service term of existing ATs will be automatically extended. Existing LPs will receive an
amendment appointment letter for the extension. Existing LPs and ATs are not required to submit
an application.

Interested parties should contact Mr. Satyan Patel (SatyanPatel@hkex.com.hk), Mr. Narendra
Hegde (NarendraHegde@hkex.com.hk), Ms. Mercy Liu (MercyLiu@hkex.com.hk) or Ms. Ellen He
(EllenHe@hkex.com.hk) for further information.

David Lutz
Global Equity Derivatives & Solutions
Markets Division

This circular has been prepared in English with a Chinese translation. If there are any inconsistencies between the two
versions, the English version shall prevail.
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Disclaimer of Hang Seng Indexes Company Limited

Hang Seng Indexes Company Limited (“HSIL”) currently publishes, compiles and computes a number of
stock indexes and may publish, compile and compute such additional stock indexes at the request of Hang
Seng Data Services Limited (“‘HSDS”) from time to time (collectively, the “Hang Seng Indexes”). The marks,
names and processes of compilation and computation of the respective Hang Seng Indexes are the
exclusive property of and proprietary to HSDS. HSIL has granted to the Exchange by way of licence the use
of the Hang Seng Indexes solely for the purposes of and in connection with the creation, marketing and
trading of futures contracts based on any of the Hang Seng Indexes respectively (collectively, “Futures
Contracts”). The process and basis of compilation and computation of any of the Hang Seng Indexes and
any of the related formula or formulae, constituent stocks and factors may at any time be changed or altered
by HSIL without notice and the Exchange may at any time require that trading in and settlement of such of
the Futures Contracts as the Exchange may designate be conducted by reference to an alternative index or
alternative indexes to be calculated. Neither the Exchange nor HSDS nor HSIL warrants or represents or
guarantees to any participant or any third party the accuracy or completeness of the Hang Seng Indexes or
any of them and the compilation and computation thereof or any information related thereto and no such
warranty or representation or guarantee of any kind whatsoever relating to the Hang Seng Indexes or any of
them is given or may be implied. Further, no responsibility or liability whatsoever is accepted by the
Exchange, HSDS or HSIL in respect of the use of the Hang Seng Indexes or any of them for the purposes of
and in connection with the Futures Contracts or any of them and/or dealings therein, or for any inaccuracies,
omissions, mistakes, errors, delays, interruptions, suspension, changes or failures (including but not limited
to those resulting from negligence) of HSIL in the compilation and computation of the Hang Seng Indexes or
any of them or for any economic or other losses which may be directly or indirectly sustained as a result
thereof by any participant or any third party dealing with the Futures Contracts or any of them. No claims,
actions or legal proceedings may be brought by any participant or any third party against the Exchange
and/or HSDS and/or HSIL in connection with or arising out of matters referred to in this disclaimer. Any
participant or any third party deals in the Futures Contracts or any of them in full knowledge of this disclaimer
and can place no reliance whatsoever on the Exchange, HSDS and/or HSIL. For the avoidance of doubt, this
disclaimer does not create any contractual or quasi-contractual relationship between any participant or third
party and HSIL and/or HSDS and must not be construed to have created such relationship.



