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HONG KONG SECURITIES CLEARING COMPANY LIMITED

(A wholly-owned subsidiary of Hong Kong Exchanges and Clearing Limited)
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Summary Offences

The following are classified as summary offences:-

1. late submission of annual reports by non-broker participants

Summary Penalties

1. Late submission of annual reports by non-broker participants:

1.1 non-broker participants are required to submit annual reports within six months of their
financial year end. For any late submission, a warning letter will be issued by the
Compliance Department requiring submission of reports within one month following the
date of the warning letter;

1.2 if the reports are not submitted within one month following the date of the warning
letter, a fine of HK$1,000 will be imposed in the subsequent week; and

1.3 thereafter, an additional fine of HK$1,000 for each week during which the offence
continues until and including the week in which the reports are submitted.



