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HONG KONG SECURITIES CLEARING COMPANY LIMITED

(A wholly-owned subsidiary of Hong Kong Exchanges and Clearing Limited)

% CIRCULAR

Subject: Signing of Direct Debit Authorisation for HKSCC’'s HKD RTGS Account with

HKMA for settlement of HKD central counterparty (CCP) related payment
(For Designated Banks only)
Enquiry: CCASS Hotline 2979-7111 / Email: clearingps@hkex.com.hk

As set out in the circular dated 12 June 2020 (Reference: CD/CDCO/CCASS/022/2020), Hong Kong
Securities Clearing Company Limited (HKSCC) is opening a HKD RTGS Account with Hong Kong
Monetary Authority (HKMA) with clearing code ‘802’ for settlement of HKD CCP related payment

(i.e. CNS and risk management payment).

Subject to the approval of the necessary rule amendments by the Securities and Futures
Commission, implementation of the settlement of HKD CCP related payment via HKSCC’s HKD
RTGS Account with HKMA is tentatively scheduled to take place before early next year. Non-IP
Clearing Participants (CP) are required to provide new Direct Debit Authorisation (DDA) as attached
in this circular for HKSCC’'s HKD RTGS Account with HKMA to their HKD Designated Bank for
countersignature and submit to HKSCC before 16 October 2020 (Friday).

HKSCC has issued a circular (Reference: CD/CDCO/CCASS/034/2020) to collect the new DDA from
non-IP CP. Designated Banks should provide their confirmation of the DDA setup to HKSCC
following the current practice, before 12 October 2020 (Monday) so that CP can meet the deadline
to return the DDA to HKSCC. While as HKSCC is not a participant of HKICL's Direct Debit

Authorisation Exchange System, exchange of DDA instructions through the system is not required.
After CP returned the duly executed DDA to us, HKSCC will follow current practice to contact the

Direct Debit Authorisation section of each Designated Bank for further processing.
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This is an important step to further progress the account opening with HKMA and cooperation from
Designated Banks is much appreciated. Any delay in the DDA setup may result in CCP money

settlement failure at the time of the implementation of RTGS Account.

Should you have any questions regarding the above information, please contact the CCASS Hotline
at 2979-7111 or email to clearingps@hkex.com.hk.

Hector Lau
Managing Director

Clearing Operations
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Hong Kong Securities Clearing Company Limited
% Fﬁ (A wholly-owned subsidiary of Hong Kong Exchanges and Clearing Limited)

Non-Investor Participant HKD Debit Authorisations and Authorisation to Disclose Information Form
THEAE BRI ERBI TR FED

(Please complete and return this authorisation form to Clearing Administration & Services, Clearing Operations for processing. 3% ¢ 344 » ¥ 2 2
FREZFLASSETED B 7o RIBPEE -)

Types of authorisation $%24# % 58 :

|  Direct Debit Authorisation # #:icpE4E

We hereby authorise our below-named Bank (“the Bank”) to effect transfers from our Hong Kong Dollar (“HKD”) bank account (“the
Account”) set out below to the HKD bank accounts of Hong Kong Securities Clearing Company Limited (“HKSCC”) specified below in
accordance with Direct Debit Instructions (“DDIs” and “DDI” shall be construed accordingly) presented to the Bank by HKSCC via Hong
Kong Interbank Clearing Limited (“HKICL”) from time to time.
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We hereby confirm that we have authorised HKSCC to generate DDIs on our behalf for the purposes of HKD money settlement of our transactions
in CCASS to transfer funds from the Account to such beneficiaries as shall be specified in the DDls.
FRARE R RSN 2P R R LR R P R AT R B AR dp T A GARR R S B e PR R Y T
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We agree that the Bank shall not be obliged to ascertain whether or not notice of any such fund transfer has been given to us.
FERLVAF FRATZIFELCLT LI 55 -

We jointly and severally accept full responsibility for any overdraft (or increase in existing overdraft) on the Account which may arise as a result of
any fund transfer(s) made pursuant to the aforesaid authorisations.
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We agree that should there be insufficient funds in the Account to meet any fund transfer hereby authorised, the Bank shall be entitled, at its

discretion, not to effect such transfer in which event the Bank may make the usual charge and it may cancel these authorisations at any time upon

giving three working days’ written notice to HKSCC and us.
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We agree that the Bank shall not in any event be liable to us for failure to effect transfers from the Account in accordance with such DDIs generated
by HKSCC unless the Bank fails to act in good faith or there is wiIfuI misconduct or fraud on the part of the Bank.
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We hereby authorise the Bank to disclose to HKSCC any information obtained by the Bank relating to returned DDIs relating to the Account and
any matters relating thereto in such format and through such means as shall from time to time be prescribed by HKSCC.
FEXNVEREIRTRBEE ST IFRUORN 2L » RE LTV IR MRS O3 ERdoEp T2 B G HTAR .

We agree that the Bank shall not in any event be liable to us for a failure to disclose any information to HKSCC requested from time to time by
HKSCC unless the Bank fails to act in good farth or there is wilful misconduct or fraud on the part of the Bank.
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We acknowledge that once such DDlIs are sent to the Bank by HKSCC, we shall have no right to stop payment relating to those DDIs.
FEMR - LEATE RIS 2P M Adepripn 0 R ERERB L ZZE LT MO

We agree that any notice of cancellation or variation of these authorisations which we may give to the Bank shall be given at least seven working
days prior to the date on which such cancellation/variation is to take effect.
ZERRE 2 \%&;B’»,}Jgk Lrapt 2448 BB A LA sem - B IFX AT

This authorisation form is governed by the laws of the Hong Kong Special Administrative Region of the People’s Republic of China.
PR E R Y EA AR oR G BN TR ENY -

This authorisation form is written in English with a translation in Chinese. In case of any conflict in meaning, the English version shall prevail.
J}Lﬁﬁ%—ﬁﬂﬂ B AP ?‘fif'"ﬁ BR g,r'jj‘zj"v‘ ALE
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Name of party to be credited < # 4 Bank No. Branch No. HKD Account No. to be credited
#1475 A S e 0B T RR 7 S

Hong Kong Securities Clearing Company Limited
AE? L BEG LR

Bank Account Details by Customer d % = 3 & 437k = T
(Please complete in English block letters and sign this form as well as all alterations in the usual way that you would sign on your Bank Account)
GrEXIHER  FAFALRIET N DG AT P PREES DR LR B E RS FRLE L)

Our Bank Name and Branch (See Note 1 below) Bank No. Branch No. HKD Account No.
EEOMLEE AT LA GFRRT D) 17 S5t Sk 3 B PR 2 SR
(See Note 2 below %R ™ i %3+ 2)
Our Account Name as recorded on bank statement or passbook Our Signature(s) with Company Chop (See Note 3 below)
ZELAFRE N G ek © L ZEME LI DPEE GRERT EI)

Debtor’s Reference (To be completed by HKSCC)
HEAdY (dRE2PHER)

L PP PP PP | osesigre 80w

Countersigned by the Bank (See Note 4 below and tick “v"** in appropriate boxes)
d T GFEm T s b g 2 R EL YR

At the aforesaid customer’s request, we hereby confirm that : Bank’s Authorised Signature(s) and Bank Chop :
ettt P g oo KT FER HEF2ZEREALEF 2 RiTerg:

1. details of its HKD account and signature(s) as shown above agree
with our records; and
AP BRE S T § L ARGF s 2

2. we shall accept the authorisations as specified in Item 1 of this form
for effecting CCASS HKD money settlement on its behalf:
N lfﬂjz—.f.g_/ X = L:}""fgé’iﬁ—— BN AP ﬂ‘l:}*“}’gﬁ BT
e CN R
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M  Direct Debit Authorisation

G Tor S
Name of Signatory(ies) :
BE AL
Date :
p i
Notes 3t :
1) The bank designated by the customer on this form must be selected from the “List of Designated Banks for CCASS Non-Investor Participants (Hong Kong
Dollar “HKD”)” issued by HKSCC from time to time.
B A AR M R T ERE R BE 2P e (P LB AR TR R Lk R L H ()
2) The HKD bank account provided by the customer on this form must be the same as the HKD bank account that the customer currently designated for direct

debit authorization with HKSCC. To designate a different HKD bank account for direct debit authorization, the customer should submit “Update Bank
Account” request via Client Connect (eService ID: AC12) to update the new HKD bank account and the direct debit authorization

E AT R LT RR 2 e R 2 PR L’* (LA #ze:}rFE#T&mdi\ FRES - ke B L4 TH BB ALTRS ITE fadepR 0 £ 7
Z & it * Client Connect #% 2 “{ #7817 = v rrw’ ? 3 pR# ID: AC12) ll [ e RS 2 3 #{»%‘P?E#:%

3) If the authorised signatories of the customer’s bank account have been assigned different signing amount limits, the signatory/signatories assigned with the

maximum amount limit must sign.
FESORERSDERERF AL EFRY A R DA U S RELT SR AR AT ETRFRIEFCET -

4) To ensure that its bank account is accepted by the designated bank for effecting CCASS HKD money settlement, customer must obtain the

Bank’s countersignature on this form pefore submitting it to HKSCC for processing.
LR FIRAETIRGEALBRET Pl UEREAERES VAT A RE FRBREM A 1P EEI AR P AT -
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