
 

 
 

 
 
 
 
 
 
 
 
 
 

Subject: OPTIONAL USE OF INVESTOR IDENTIFICATION INFORMATION 

COLLECTED UNDER THE HKIDR REGIME IN FINI 

Enquiry: CCASS Hotline1  

(Tel: 2979 7111 E-mail: clearingps@hkex.com.hk) 

 

In July 2021, Hong Kong Exchanges and Clearing Limited (HKEX) published the Conclusions Paper 

to the November 2020 FINI Concept Paper to introduce a new platform, FINI (Fast Interface for New 

Issuance), to comprehensively streamline and digitalise Hong Kong’s IPO settlement process.  As 

mentioned in the FINI Conclusions Paper, HKEX intends to leverage on the Securities and Futures 

Commission’s (SFC) investor identification regime for the securities market in Hong Kong at trading 

level (HKIDR) and an over-the-counter securities transaction reporting regime (OTCR) for investor 

identification in FINI.  Securities market participants should collectively benefit by adopting similar 

investor ID regimes for both primary and secondary market activities in Hong Kong. 

Following the publication of the consultation conclusions in respect of the HKIDR and the OTCR by 

the SFC in August 2021 and a subsequent discussion with the SFC, HKEX decided that Exchange 

Participants (EPs) and other SFC-licensed corporations and registered institutions (LCs/ RIs) will be 

allowed, on an optional basis, to identify subscribers for shares in public offers with the Broker-to-

Client Assigned Number (BCAN) assigned to the relevant clients under the HKIDR and the OTCR, 

once FINI is launched. 

This feature is expected to be useful to EPs and other LCs/ RIs (who subscribe through EPs) that 

wish to use the EIPO share subscription channel provided by Hong Kong Securities Clearing 

Company Limited (HKSCC), but do not wish to reveal their underlying clients’ personal information 

to a HKSCC Clearing Participant (for example, a lending bank) that may be submitting the EIPO 

subscriptions on their behalf.  
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Purposes of use and minimum content of the consent 

If an EP or other LC/ RI intends to offer Hong Kong EIPO share subscription services to a client and 

wishes to use the client’s BCAN as a client identifier when submitting their EIPO application to 

HKSCC via FINI, it must first –  

(A) obtain the client’s express prior written consent to the following: 

(i) the provision of the BCAN to HKSCC allowing HKSCC to retrieve the client’s Client 

Identification Data (CID) from The Stock Exchange of Hong Kong Limited (SEHK) 

(which is allowed to disclose and transfer to HKSCC); 

 

(ii) HKSCC’s processing and storage of the CID and transfer of the CID to the issuer’s 

share registrar to enable HKSCC and/ or the issuer’s share registrar to verify that the 

client has not made any duplicate applications for the relevant share subscription and 

to facilitate IPO balloting and IPO settlement; and 

 
(iii) HKSCC’s processing and storage of the CID and transfer of the CID to the issuer, the 

issuer’s share registrar, the SFC, SEHK and any other party involved in the IPO for 

the purposes of processing the client’s application for the relevant share subscription, 

or any other purpose set out in the IPO issuer’s prospectus; and 

 

(B) ensure that it has incorporated appropriate provisions in its brokerage agreements to allow 

it to submit EIPO subscriptions on its clients’ behalf and ensure that its clients have 

provided written consents to the use of their personal data in accordance with the personal 

information collection statement and other applicable terms and conditions set out in the 

prospectus of the relevant IPO issuer2. 

 

Suggested wording for obtaining client consent 

The client consent does not need to set out verbatim the purposes of use in paragraphs (A) (i) to (iii) 

above, provided that all of those purposes of use are properly covered.  It should be noted that the 

relevant consent requirement will not be satisfied if the client’s consent to those purposes is only 

implied or inferred, rather than being express, written consent. 

If an EP or other LC/ RI intends to leverage on the wording in the annex to the SFC’s consent circular 

issued on 13 September 2021, which provides intermediaries with guidance on obtaining client 

consent under the HKIDR and the OTCR, it may add the following paragraph (d) to include the 

purposes of use set out in (A) (i) to (iii) above as follows: 

“(d) providing BCAN to Hong Kong Securities Clearing Company Limited (HKSCC) allowing 

HKSCC to: (i) retrieve from SEHK (which is allowed to disclose and transfer to HKSCC), 

process and store your CID and transfer your CID to the issuer’s share registrar to enable 

HKSCC and/ or the issuer’s share registrar to verify that you have not made any duplicate 

https://apps.sfc.hk/edistributionWeb/api/circular/openFile?lang=EN&refNo=21EC35
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applications for the relevant share subscription and to facilitate IPO balloting and IPO 

settlement; and (ii) process and store your CID and transfer your CID to the issuer, the 

issuer’s share registrar, the SFC, SEHK and any other party involved in the IPO for the 

purposes of processing your application for the relevant share subscription or any other 

purpose set out in the IPO issuer’s prospectus.” 

 
 
For further information, please refer to FINI section of HKEX website. 
 
 
 
 
Maria Leung 
Managing Director 
Depository and Nominee Services 

 

This circular should not be regarded as legal advice on the observance of the Personal Data 
(Privacy) Ordinance or any other applicable data privacy laws.  EPs and other LCs/ RIs should 
seek professional advice where necessary on the appropriate measures to be taken to ensure 
compliance with all applicable data privacy laws. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
1 All calls to and from the CCASS Hotline may be recorded. HKEX Privacy Policy Statement is available here.  

 
2 For reference only, a revised template of personal information collection statement (PICS) (in draft form) that will be 

included in a Listing Guidance Letter to be issued by the Listing Division of SEHK which sets out, among others, the 

guidance on what information the Listing Division expects in specific sections of a listing document upon the launch 

of FINI is set forth in the Appendix to this circular. 

  

https://www.hkex.com.hk/fini?sc_lang=en
https://www.hkex.com.hk/Global/Exchange/Privacy-Policy?sc_lang=en
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Appendix 

 

FOR REFERENCE ONLY  

 

Revised template of PICS (in draft form) upon the launch of FINI2 
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