
 
 
 
 
 
 
 

 

香港中央結算有限公司  
(香港交易及結算所有限公司全資附屬公司) 

HONG KONG SECURITIES CLEARING COMPANY LIMITED 
(A wholly-owned subsidiary of Hong Kong Exchanges and Clearing Limited) 

通告  CIRCULAR 

 
 

 編號 
Ref. 

No.: 
PT/SCS/CCASS/048/2025 

 日期 
Date: 01/12/2025 

 

Subject: CCASS Services on the Eves of Christmas, New Year and Lunar New Year for 

the Hong Kong Securities Market 

Enquiry: CCASS Hotline at 2979-71111 / Email: clearingps@hkex.com.hk 

              
 

 
Further to the circular issued by The Stock Exchange of Hong Kong Limited (“Exchange”) on 01 December 

2025 (Ref. No. CT/166/25) regarding trading arrangements on the upcoming Christmas’ Eve, New Year’s 

Eve and Lunar New Year’s Eve, CCASS Participants (“CPs”) please be reminded of the below arrangements 

as prescribed by Hong Kong Securities Clearing Company Limited (“HKSCC”). 

 

The coming Christmas Eve (24 December 2025), New Year’s Eve (31 December 2025) and Lunar New 

Year’s Eve (16 February 2026) are Non-Settlement Day for all Exchange Trades and Non-Exchange Trades 

(i.e. Settlement Instruction and Investor Settlement Instruction) in the Hong Kong Securities Market. There 

will be no afternoon trading session on those eves. 

 

CPs please take note of the details below:  

 

1. Computation of Settlement Date and final locked-in 

 

Due to the Non-Settlement Day arrangement on the eves mentioned above, Exchange Trades 

concluded by CCASS Clearing Participants and its Non-Clearing Participants (where applicable) 

originally to be settled on an eve day will be postponed to the next settlement day. Therefore, Exchange 

Trades concluded on 22 December 2025, 29 December 2025 and 12 February 2026 will be due for 

settlement on 29 December 2025, 2 January 2026 and 20 February 2026 respectively. 

 

Exchange Trades concluded on the trading day before an eve day will still be final locked-in on this 

eve day and their settlement date will fall on the second trading day following this eve day. Please refer 

to Appendix for more details. 

 

mailto:clearingps@hkex.com.hk
https://www.hkex.com.hk/-/media/HKEX-Market/Services/Circulars-and-Notices/Participant-and-Members-Circulars/SEHK/2025/ce_SEHK_CT_166_2025.pdf
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2. Execution of Early Buy-in Orders 

 

As there will be no afternoon trading session on the coming eve days 24 December 2025, 31 

December 2025 and 16 February 2026, orders for early buy-in requests received on these dates will be 

placed on the corresponding following trading days (29 December 2025, 2 January 2026 and 20 

February 2026 respectively). Other buy-in procedures will be conducted as usual. 

 

3. Marks and Margin 

 

(i) Day-end Marks and Margin 

The calculation, collection and refund of day-end Marks and Margin on pending and overdue stock 

positions under Continuous Net Settlement System (CNS) will be carried out as usual on 24 

December 2025, 31 December 2025 and 16 February 2026. 

 

(ii) Intra-day Marks 

The calculation and collection of intra-day Marks will be carried out as normal on 24 December 

2025, 31 December 2025 and 16 February 2026. 

 

(iii) Intra-day Margin 

Some of the markets, which in the opinion of HKSCC are major markets, may remain open when 

the securities market operated by the Exchange is closed for more than one calendar day, 

excluding Saturday and Sunday, due to public holidays.  To assure that safeguards are in place 

against potential market risks that may arise during the aforesaid period, intra-day Margin may be 

called for and collected on CNS stock positions.  Detailed arrangement on intra-day Margin will be 

announced in due course.  

 
 
Maggie MK Lai  

Senior Vice President  

Post Trade 

Operations Division  

 

1 All calls to and from the Enquiry Hotline may be recorded.  HKEX Privacy Notice is available here. 

 

This circular has been issued in the English language with a separate Chinese language translation. If there is any conflict in the circulars between the 

meaning of Chinese words or terms in the Chinese language version and English words in the English language version, the meaning of the English words 

shall prevail. 

 

 

https://www.hkex.com.hk/Global/Exchange/HKEX-Privacy-Notices/General-Privacy-Notice?sc_lang=en
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Appendix  
 

Trade Date  
Full/Half  

Trading Day 
Final Lock-in Date Due Settlement Date Remarks 

20 December 2025 
Saturday/Sunday/Public Holiday 

21 December 2025 

22 December 2025 
Full 23 December 2025 29 December 2025 Settle after Christmas’ Eve 

23 December 2025 Full 24 December 2025* 30 December 2025 Lock-in on an eve day 

24 December 2025* Half 29 December 2025 30 December 2025 -  

25 December 2025 
Saturday/Sunday/Public Holiday 

26 December 2025 

27 December 2025 

28 December 2025 

29 December 2025 
Full 30 December 2025 2 January 2026 Settle after New Year’s Eve 

30 December 2025 Full 31 December 2025* 5 January 2026 Lock-in on an eve day 

31 December 2025* Half 2 January 2026 5 January 2026 -  

1 January 2026 
Saturday/Sunday/Public Holiday 

2 January 2026 Full 5 January 2026 6 January 2026 -  

 

12 February2026 Full 13 February 2026 20 February 2026 Settle after Lunar New Year’s Eve 

13 February 2026 
Full 16 February 2026* 23 February 2026 Lock-in on an eve day 

14 February 2026 
Saturday/Sunday/Public Holiday 

15 February 2026 

16 February 2026* Half 20 February 2026 23 February 2026 -  

17 February 2026 
Saturday/Sunday/Public Holiday 

18 February 2026 

19 February 2026 

20 February 2026 
Full 23 February 2026 24 February 2026 -  

21 February 2026 
Saturday/Sunday/Public Holiday 

22 February 2026 

 

* Eves of Christmas, New Year or Lunar New Year 
 


