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(A wholly-owned subsidiary of Hong Kong Exchanges and Clearing Limited)

01/09/2026

#8= CIRCULAR

Subject: (*IMPORTANT*) Operational Measures for Odd Lot Certificate Withdrawal Requests

Enquiry: CCASS Hotline at 2979 71117/ E-mail: clearingps@hkex.com.hk

Further to HKSCC Circular (Ref. No.: PT/DPS/CCASS/007/2026) dated 01 September 2026, “Guiding
Principles and Arrangements for Physical Certificate Handling under Uncertificated Securities Market
(USM)”, Hong Kong Securities Clearing Company Limited (“HKSCC”) would like to inform HKSCC
Participants (“Participants”) of the following operational measures applicable to odd lot certificate
withdrawal requests (“Odd Lot Requests”). These measures are introduced to support the smooth and
orderly operation of Depository services in the lead-up to and following USM implementation.

Odd Lot Requests are subject to the availability of the relevant certificate denominations held in the
HKSCC Depository vault.

HKSCC may also, on a case-by-case basis, require Participants submitting Odd Lots Requests to provide
additional information or supporting documentation to facilitate its assessment of such requests.

In accordance with Rule 812 of the General Rules of HKSCC, HKSCC may, in its sole discretion, reject
any Odd Lot Requests, taking into account certificate availability and such other operational
considerations as HKSCC considers relevant.

Should you have any questions regarding the above, please contact our Hotline at 2979 7111 or email
to clearingps@hkex.com.hk

Wilson So

Vice President
Post Trade
Operations Division

This circular has been issued in the English language with a separate Chinese language translation. If

there is any conflict in the circulars between the meaning of Chinese words or terms in the Chinese

language version and English words in the English language version, the meaning of the English words

shall prevail.
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1Al calls to and from the Hotline may be recorded. HKEX Privacy Policy Statement is available here.
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