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通告  CIRCULAR 

 
 

Classification – Internal 

Subject: Implementation of Uncertificated Securities Market (USM) – Authorised Person 

(AP) Application 

Enquiry: CCASS Hotline : 2979 7111 / E-mail : clearingps@hkex.com.hk 

 

Reference is made to the circular dated 30 March 2026 (Reference: PT/NIS/CCASS/100/2026) 

regarding the updates on the implementation of the Uncertificated Securities Market (USM) in Hong 

Kong.   

 

As part of the paperless initiatives under the USM regime, Clearing Participants and Custodian 

Participants (together, the “CPs”) may apply to the Inland Revenue Department (IRD) for approval 

as an authorised person (AP). Such approval is required before any CP should deposit or withdraw 

participating securities in uncertificated form or use the optional stamp duty payment services in 

CCASS, both of which will become available upon the implementation of the USM regime. 

 

The IRD has commenced the AP application process and issued invitation letters via email to the 

designated officers of existing CPs. CPs should respond to the IRD within 1 month of receiving the 

invitation letter and indicate whether they intend to proceed with the AP application.  

 

For enquiries relating to the invitation letter or the AP application process, CPs may contact the IRD 

directly by email at taxsdo@ird.gov.hk or by telephone at 2594 3029 / 2594 3201.  

 

 

 

 

Alan Chuen 

Senior Vice President 

Post Trade 

Operations Division 
 

This circular has been issued in the English language with a separate Chinese language translation. If there is any conflict in the circulars 

between the meaning of Chinese words or terms in the Chinese language version and English words in the English language version, the 

meaning of the English words shall prevail. 
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