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#7E CIRCULAR

Subiject: Implementation of Uncertificated Securities Market (USM) — Registration for
Practice Session and Briefing Sessions, and Completion of USM Implementation
Readiness Questionnaire

Enquiry: CCASS Hotline : 2979 7111 / E-mail : clearingps@hkex.com.hk

Reference is made to the circular dated 30 March 2026 (Reference: PT/NIS/CCASS/100/2026)
regarding the updates on the implementation of the USM in Hong Kong. The USM regime is targeted
to be launched on 16 November 2026 (Monday).

Practice Session

To familiarise Clearing Participants and Custodian Participants (together, the “CPs”) with the new
USM related functionalities and to help ensure they are well prepared to support post-launch
operations, Hong Kong Securities Clearing Company Limited (HKSCC) will arrange the following
practice session:

Activity ' Schedule

Practice session 10 & 11 October 2026 (Saturday & Sunday)
Practice session (Back-up)' 24 & 25 October 2026 (Saturday & Sunday)

CPs should register for the practice session via the Event section in Client Connect on HKEX Access
Management Portal on_or_before 2 October 2026 (Friday). CPs are strongly encouraged to
participate in the practice session to validate their internal system processes and operational
workflows in preparation for the implementation of USM. CPs should also ensure that sufficient
operations staff and IT and/or vendor support are available during the practice session.

Preparation for Practice Session

To assist CPs in preparing for the practice session, HKSCC will:

" The back-up practice session will only be arranged if circumstances (e.g. adverse weather conditions) arise
that affect the completion of the practice session scheduled for 10 and 11 October 2026. Further details will
be communicated to CPs if the back-up session is required.
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(i) prepare the “Information Package for USM Practice Session”, which is now available via HKEX
USM dedicated webpage; and

(i) host two webinars on 23 September 2026 (Wednesday) and 24 September 2026 (Thursday) to
provide details of the practice session. CPs should register for the webinar briefings via the Event
section in Client Connect on HKEX Access Management Portal on or before 21 September
2026 (Monday). Details of the briefings are as follows:

Date Mode of Briefing Time Language
23 September 2026 (Wednesday) Microsoft Teams 16:30 — 17:45 English
24 September 2026 (Thursday) video conferencing® Cantonese

#Confirmation email together with the Microsoft Teams information will be sent to those who have
successfully registered

(iii) To support system readiness preparations, the relevant CCASS Terminal User Guides are now
available on the HKEX USM dedicated webpage.

USM Implementation Readiness Questionnaire

To better understand CPs’ readiness for the implementation of USM, HKSCC, in collaboration with
the Securities and Futures Commission (SFC), invites all CPs to complete the “USM Implementation
Readiness Questionnaire” via Client Connect on HKEX Access Management Portal. Completion of
the questionnaire is mandatory, and all CPs are required to submit their responses by 2 October

2026 (Friday).

CPs are encouraged to visit the HKEX USM dedicated webpage for the latest information, guidance
materials and reference documents. CPs are encouraged to coordinate with their operational teams,
business users, IT teams and/or system vendors to ensure timely readiness for both the practice
session and the implementation of USM.

Alan Chuen

Senior Vice President
Post Trade
Operations Division

This circular has been issued in the English language with a separate Chinese language translation. If there is any conflict in the circulars
between the meaning of Chinese words or terms in the Chinese language version and English words in the English language version, the
meaning of the English words shall prevail.
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