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Exchange Participants are requested to note the news release “HKEX to Enhance Pre-Opening 

Session and Volatility Control Mechanism in its Securities Market” issued by HKEX today (Friday). 

 

On 16 August 2019, HKEX issued a market consultation paper on the proposed enhancements to 

the POS and VCM in the securities market. Having carefully considered the large number of 

responses received from a broad spectrum of market participants, HKEX concluded that there is 

substantial market support for the proposed enhancements of POS and VCM and it will proceed 

with the implementation of the two initiatives.  The POS and VCM models to be adopted will be 

substantially the same as proposed in the consultation paper, with a few minor fine-tuning of some 

features based on market feedback.  

 

The consultation paper, consultation conclusions and copies of respondents’ submissions are 

available on the HKEX website.  We also take this opportunity to thank market participants for their 

support to this consultation.  

 

 

Sally Kwok 

Senior Vice President 

Cash Trading 

Markets Division 

                                                      
1 All calls to and from the Participant General Enquiry Hotline may be recorded.  HKEX Privacy Policy 
Statement is available here. 
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