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With reference to the Exchange Circular (Ref. No.: CT/003/21), an E2E Test Session for the VCM 

Phase 2 Enhancement (i.e. allowing multiple triggers for each trading session) will be arranged 

from 22 February 2021 to 26 February 2021.  Exchange Participants (EPs) can participate in the 

E2E Test Session on voluntary basis and registration is not required.  HKEX will provide details of 

the E2E Test Session separately by email.    

  

After completion of the E2E test session, an optional Practice Session for the VCM Phase 2 

Enhancement will be arranged in March 2021 for EPs to familiarize themselves further with the 

rollout of VCM Phase 2 Enhancement in late March 2021.  EPs can also ride on this Practice 

Session to familiarize themselves with the planned expansion of maximum number of outstanding 

orders per price queue from 20,000 to 40,000 in OTP-C.  Details of the Practice Session will be 

announced in due course.  

 

Further information on VCM Phase 2 Enhancement is also available in the VCM Information Book. 

 

 

Sally Kwok 

Senior Vice President 

Cash Trading 

Markets Division 

                                                      
1 All calls to and from the Participant General Enquiry Hotline may be recorded.  HKEX Privacy Policy 
Statement is available here. 
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