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Subject: NORTHBOUND PROGRAM TRADING REPORTING UNDER STOCK CONNECT -

Frequently Asked Questions (FAQ)

Enquiry: PT_MS@hkex.com.hk

Reference is made to the Exchange circular dated 3 April 2025 (Ref. No: MSM/004/2025) regarding
the announcement on the Shanghai Stock Exchange (“SSE”) and Shenzhen Stock Exchange
(“SZSE”) Program Trading Management Measures and the circular dated 11 July 2025 (Ref. No:
MSM/008/25) regarding the publication of Northbound Program Trading Reporting Guidelines by

SSE and SZSE.

In response to the enquiries received and to address some of the frequently asked questions from
market participants, a set of Frequently Asked Questions (FAQ) has been posted under the
dedicated “Northbound Program Trading Reporting” section of the HKEX Stock Connect website

and will be updated from time to time as necessary. CCEPs and TTEPs are advised to refer to the

HKEX Stock Connect website from time to time for the latest information.

Felix Wang
Head, Market Surveillance and Monitoring
Operations Division
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