PFMI

Princi
incip Disclosure . . . . Current Quarter Current Quarter Current Quarter Current Quarter Current Quarter Current Quarter
le Disclosure Title Disclosure Description
Reference - Report Date - Data - Notes - Report Date - Data - Notes
Refere
nce
411 Total value of default resources Prefunded - Own Capital Before;
(excluding initial and retained variation margin), split by clearing [Reported as at quarter end
o . ) 31/12/2023 HKD150,000,000.00 30/09/2023 HKD150,000,000.00
service if default funds are segregated by clearing service
4.1 4.1.2 Total value of default resources Prefunded - Own Capital Alongside;
(exc!udlr\g initial and retained variation margm?, split bly clearing |Reported as at quarter end 31/12/2023 HKDO.00 30/09/2023 HKDO.00
service if default funds are segregated by clearing service
4.1 413 Total value of default resources Prefunded - Own Capital After;
(excluding initial and retained variation margin), split by clearing [Reported as at quarter end
o . ) 31/12/2023 HKD287,829,000.00 30/09/2023 HKD172,626,703.27
service if default funds are segregated by clearing service
4.1 4.1.4 Total value of default resources Prefunded - Aggregate Participant Contributions - Required;
(exc!udlr\g initial and retained variation margm?, split bly clearing |Reported as at quarter end 31/12/2023 HKD4,463,769,919.25 30/09/2023 HKD3,802,087,890.27
service if default funds are segregated by clearing service
4.1 4.15 Total value of default resources Prefunded - Aggregate Participant Contributions - Post-Haircut
(exc!udlr\g initial and retained variation margln?, split by clearing [Posted; 31/12/2023 HKDS,531,131,483.00 30/09/2023 HKD4,326,179,996.00
service if default funds are segregated by clearing service Reported as at quarter end
4.1 4.1.6 Total val f default Prefunded - Other;
o va? ue. 0. . etau I'ES?UI’CES . . " . retunde er PM is pre-funded financial resources provided by PM is pre-funded financial resources provided by
(excluding initial and retained variation margin), split by clearing |Reported as at quarter end participants, to allocate any losses arising in the participants, to allocate any losses arising in the event
service if default funds are segregated by clearing service 31/12/2023 HKD186,820,606.66 - L 30/09/2023 HKD167,644,035.50 . e .
8reg v 8 2 event that linked CCP defaults and the participant Hee) that linked CCP defaults and the participant itself
itself defaults defaults
4.1 417 Total value of default resources Committed - Own/parent funds that are committed to address a
(exc!udlﬁg initial and retained variation margln?, split by clearing |participant default (or round of participant defaults); 31/12/2023 HKDO.00 30/09/2023 HKDO.00
service if default funds are segregated by clearing service Reported as at quarter end
4.1 4.1.8 Total VEque. of Fiefault resources ) ) . _Cc.)r.nmitteg - Aggregate partiﬁ»pfmt commitment.s.to address an There is no specified initial default loss
(exc!udl}'\g initial and retained variation margln?, split b.y clearing |initial participant default (or initial round of participant defaults); commitment requirement for Clearing Members. There is no specified initial default loss commitment
service if default funds are segregated by clearing service Reported as at quarter end However, if the aggregate funded Clearing requirement for Clearing Members. However, if the
Members’ contribution to the default fund falls aggregate funded Clearing Members’ contribution to
below, or is expected to fall below, 75% of the last the default fund falls below, or is expected to fall
calculated value of the aggregated funded Clearing below, 75% of the last calculated value of the
Members’ contribution; or all cash or liquid aggregated funded Clearing Members’ contribution; or
resources comprising funded Clearing Members’ all cash or liquid resources comprising funded Clearing
31/12/2023 HKDO.00 contributions have been utilized in full, or are 30/09/2023 HKDO.00 Members’ contributions have been utilized in full, or
: expected to be utilized in full, each non-defaulting ’ are expected to be utilized in full, each non-defaulting
Clearing Member will be obligated to Clearing Member will be obligated to replenishment up
replenishment up to two times the value of its to two times the value of its funded contribution
funded contribution amount (Clearing Rule 1507 amount (Clearing Rule 1507 and section 6.1.2 of
and section 6.1.2 of Clearing Procedures). Clearing Procedures).
http://www.hkex.com.hk/Services/Rules-and- http://www.hkex.com.hk/Services/Rules-and-Forms-
Forms-and-Fees/Rules/OTC- and-Fees/Rules/OTC-Clear/Rules?sc_lang=en
Clear/Rules?sc_lang=en
4.1 4.1.9 Total value of default resources Committed - Aggregate participant commitments to replenish the if the aggregate funded Clearing Members’
(excluding initial and retained variation margin), split by clearing [default fund to deal with a subsequent participant default (or contribution to the default fund falls below, or is if the aggregate funded Clearing Members’
service if default funds are segregated by clearing service round of participant defaults) after the initial participant default (or expected to fall below, 75% of the last calculated contribution to the default fund falls below, or is
round of participant defaults) has been addressed; value of the aggregated funded Clearing Members’ expected to fall below, 75% of the last calculated value
Reported as at quarter end contribution; or all cash or liquid resources of the aggregated funded Clearing Members’
comprising funded Clearing Members’ contribution; or all cash or liquid resources comprising
contributions have been utilized in full, or are funded Clearing Members’ contributions have been
31/12/2023 HKD8,927,530,838.50 expected tol be utilized in f'uII, eachl non-defaulting 30/09/2023 HKD7,605,975,780.54 utilized in full, ?r are expected to be utlilized infull,
Clearing Member will be obligated to each non-defaulting Clearing Member will be obligated
replenishment up to two times the value of its to replenishment up to two times the value of its
funded contribution amount (Clearing Rule 1507 funded contribution amount (Clearing Rule 1507 and
and section 6.1.2 of Clearing Procedures). section 6.1.2 of Clearing Procedures).
http://www.hkex.com.hk/Services/Rules-and- http://www.hkex.com.hk/Services/Rules-and-Forms-
Forms-and-Fees/Rules/OTC- and-Fees/Rules/OTC-Clear/Rules?sc_lang=en
Clear/Rules?sc_lang=en
4.1 4.1.10 Total value of default resources Committed - Other;
(excl'udl'ng initial and retained variation margm?, split by clearing |Reported as at quarter end 31/12/2023 HKDO.00 30/09/2023 HKDO.00
service if default funds are segregated by clearing service
4.2 4.2.1 Kcep Kcep - Keep need only be reported by those CCPs which are, or seek A . A .
Reporting is based on BCBS282 Basel capital Reporti based on BCBS282 Basel tal
to be a "qualifying CCP" under relevant law 31/12/2023 HKD7,379,874.00 el ) Pl 30/09/2023 HKD7,879,295.00 S 1L (?n Sl
requirements. requirements.
4.3 431 Value of pre-funded default resources (excluding initial and Cash deposited at a central bank of issue of the currency
retained variation margin) held for each clearing service, in total [concerned; PreHaircut : HKD0.00 PreHaircut : HKD0.00
31/12/2023 . 30/09/2023 .
and split by Reported as at quarter end; Pre-Haircut and Post-Haircut a2 PostHaircut : HKD0.00 e PostHaircut : HKD0.00
4.3 43.2 Value of pre-funded default resources (excluding initial and Cash deposited at other central banks;
i iati i i ice, i ; Pre-Hail -Hai PreHaircut : HKD0.00 PreHaircut : HKD0.00
retalneld variation margin) held for each clearing service, in total [Reported as at quarter end; Pre-Haircut and Post-Haircut 31/12/2023 l_r u 30/09/2023 re alrcu
and split by PostHaircut : HKD0.00 PostHaircut : HKDO0.00
43 433 Value of pre-funded default resources (excluding initial and Secured cash deposited at commercial banks (including reverse
retdalneli \l/)arlatlon margin) held for each clearing service, in total rRepo);t ; . . ¢ prebaireut and Posttaircut 11/12/2023 PreHaircut : HKDO.00 10/09/2023 PreHaircut : HKDO.00
and spiit by eported as at quarter end; Fre-Halrcut and Post-nalrcu PostHaircut : HKD0.00 PostHaircut : HKD0.00
4.3 43.4 Value of pre-funded default resources (excluding initial and Unsecured cash deposited at commercial banks;
i iati i i ice, i ; Pre-Hail -Hai PreHaircut : HKD5,588,395,000.00 PreHaircut : HKD4,367,472,000.00
retained variation margin) held for each clearing service, in total |Reported as at quarter end; Pre-Haircut and Post-Haircut 31/12/2023 ircu 30/09/2023 ircu

and split by

PostHaircut : HKD5,531,131,483.00

PostHaircut : HKD4,326,179,996.00




4.3 435 Value of pre-funded default resources (excluding initial and Non-Cash Sovereign Government Bonds - Domestic;
i iati i i ice, i ; -Hail -Hai PreHaircut : HKD0.00 PreHaircut : HKD0.00
retalneFI variation margin) held for each clearing service, in total [Reported as at quarter end; Pre-Haircut and Post-Haircut 31/12/2023 re al_rcu 30/09/2023 re al.rcu
and split by PostHaircut : HKD0.00 PostHaircut : HKD0.00
4.3 43.6 Value of pre-funded default resources (excluding initial and Non-Cash Sovereign Government Bonds - Other;
retained variation margin) held for each clearing service, in total [Reported as at quarter end; Pre-Haircut and Post-Haircut PreHaircut : HKD0.00 PreHaircut : HKD0.00
31/12/2023 30/09/2023
and split by 2l PostHaircut : HKD0.00 Y PostHaircut : HKDO0.00
4.3 43.7 Value of pre-funded default resources (excluding initial and Non-Cash Agency Bonds;
i iati i i ice, i ; -Hail -Hai PreHaircut : HKD0.00 PreHaircut : HKD0.00
retalneld variation margin) held for each clearing service, in total |Reported as at quarter end; Pre-Haircut and Post-Haircut 31/12/2023 rel al_rcu 30/09/2023 rel al.rcu
and split by PostHaircut : HKD0.00 PostHaircut : HKDO0.00
4.3 438 Value of pre-funded default resources (excluding initial and Non-Cash State/municipal bonds;
retained variation margin) held for each clearing service, in total [Reported as at quarter end; Pre-Haircut and Post-Haircut PreHaircut : HKD0.00 PreHaircut : HKD0.00
31/12/2023 30/09/2023
and split by 2l PostHaircut : HKD0.00 Y PostHaircut : HKDO0.00
4.3 439 Value of pre-funded default resources (excluding initial and Non-Cash Corporate bonds;
i iati i i ice, i ; -Hail -Hai PreHaircut : HKD0.00 PreHaircut : HKD0.00
retalneld variation margin) held for each clearing service, in total |Reported as at quarter end; Pre-Haircut and Post-Haircut 31/12/2023 rel al_rcu 30/09/2023 rel al.rcu
and split by PostHaircut : HKD0.00 PostHaircut : HKDO0.00
4.3 4.3.10 Value of pre-funded default resources (excluding initial and Non-Cash Equities;
retained variation margin) held for each clearing service, in total [Reported as at quarter end; Pre-Haircut and Post-Haircut PreHaircut : HKD0.00 PreHaircut : HKD0.00
31/12/2023 30/09/2023
and split by 2l PostHaircut : HKD0.00 Y PostHaircut : HKDO0.00
4.3 43.11 Value of pre-funded default resources (excluding initial and Non-Cash Commaodities - Gold;
i iati i i ice, i ; -Hail -Hai PreHaircut : HKD0.00 PreHaircut : HKD0.00
retalneld variation margin) held for each clearing service, in total |Reported as at quarter end; Pre-Haircut and Post-Haircut 31/12/2023 rel al_rcu 30/09/2023 rel al.rcu
and split by PostHaircut : HKD0.00 PostHaircut : HKDO0.00
4.3 4.3.12 Value of pre-funded default resources (excluding initial and Non-Cash Commodities - Other;
i iati i i ice, i ; -Hai -Hail PreHaircut : HKD0.00 PreHaircut : HKD0.00
retalne.d variation margin) held for each clearing service, in total |Reported as at quarter end; Pre-Haircut and Post-Haircut 31/12/2023 b 30/09/2023 b
and split by PostHaircut : HKD0.00 PostHaircut : HKD0.00
43 4.3.13 Value of pre-funded default resources (excluding initial and Non-Cash Commaodities - Mutual Funds / UCITs;
retained variation margin) held for each clearing service, in total [Reported as at quarter end; Pre-Haircut and Post-Haircut PreHaircut : HKD0.00 PreHaircut : HKD0.00
31/12/202. 30/09/2023
and split by 2lenzs PostHaircut : HKD0.00 Hee) PostHaircut : HKD0.00
4.3 43.14 Value of pre-funded default resources (excluding initial and Non-Cash Commodities - Other;
i iati i i ice, i ; -Hai -Hail PreHaircut : HKD0.00 PreHaircut : HKD0.00
retalne.d variation margin) held for each clearing service, in total |Reported as at quarter end; Pre-Haircut and Post-Haircut 31/12/2023 b 30/09/2023 b
and split by PostHaircut : HKDO.00 PostHaircut : HKD0.00
43 4.3.15 Value of pre-funded default resources (excluding initial and In total.
retained variation margin) held for each clearing service, in total [Reported as at quarter end; Pre-Haircut and Post-Haircut 31/12/2023 PreHaircut : HKD5,588,395,000.00 30/09/2023 PreHaircut : HKD4,367,472,000.00
PostHaircut : HKD5,531,131,483.00 PostHaircut : HKD4,326,179,996.00
4.4 44.1 Credit Risk Disclosures State whether the CCP is subject to a minimum “Cover 1” or “Cover
2” requirement in relation to total pre-funded default resources. 31/12/2023 Coverl 30/09/2023 Coverl
4.4 4.4.2 Credit Risk Disclosures For each clearing service, state the number of business days within
which the CCP assumes it will close out the default when
calculating credit exposures that would potentially need to be 31/12/2023 5 30/09/2023 5
covered by the default fund.
4.4 4.4.3 Credit Risk Disclosures For each clearing service, the estimated largest aggregate stress
loss (in excess of initial margin) that would be caused by the default
of any single participant and its affiliates (including transactions
cleared for indirect participants) in extreme but plausible market 31/12/2023 PeakDayAmountinPast12Months : HKD-3,831,452,461.37 The estimated aggregate stress loss is against 30/09/2023 PeakDayAmountInPast12Months : HKD-3,373,041,679.97 The estimated aggregate stress loss is against initial
conditions; Peak day amount in the previous 12 months and mean MeanAverageOverPrevious12Months : HKD-2,703,077,168.01 initial margin requirement MeanAverageOverPrevious12Months : HKD-2,157,387,463.09 margin requirement
average over the previous 12 months
4.4 4.4.4 Credit Risk Disclosures Report the number of business days, if any, on which the above
amount (4.4.3) exceeded actual pre-funded default resources (in 31/12/2023 0 30/09/2023 0
excess of initial margin).
4.4 4. it Risk Discl Th in 4.4.3 which | pre-f faul
445 Credit Risk Disclosures e amount in 4.4.3 which exceeded actual pre-funded default 31/12/2023 AmountExceeded : HKD0.00 30/09/2023 AmountExceeded : HKD0.00
resources (in excess of initial margin)
4.4 4.4.6 Credit Risk Disclosures For each clearing service, the actual largest aggregate credit
exposure (in excess of initial margin) to any single participant and
its affiliates (including transactions cleared for indirect 31/12/2023 PeakDayAmountInPast12Months : HKD0.00 30/09/2023 PeakDayAmountinPast12Months : HKD0.00
participants); Peak day amount in the previous 12 months and MeanAverageOverPrevious12Months : HKD0.00 MeanAverageOverPrevious12Months : HKDO0.00
mean average over the previous 12 months
4.4 4.4.7 Credit Risk Disclosures For each clearing service, the estimated largest aggregate stress
Iofss (|ntexcessr3f.|n|t|il madrgtli:) .thaftfv\llf/otuld(?e lca;sedt by the:{iefault The figures represent the sum of the largest two The figures represent the sum of the largest two
of any two participants and their affiliates (including transactions . S . ) . R . )
Cl Members’(CM’s) EULs. Th hich Cl Members’(CM’s) EULs. Th hich
cleared forindirect participants) in extreme but plausible market 31/12/2023 Do et ZM oKD 0T B6s 7222 e:r:Ier:'ite: mee; (est CSI)VIs EiJL meascsg z:lf?e\:/er:t 30/09/2023 o e G2 SOt L KDge 20/333 0 L eneee:raltnegs theen;are ress(t CM?l EULSma ebsecZ?f?;'Zr‘:; flrcom
conditions; Peak day amount in the previous 12 months and mean MeanAverageOverPrevious12Months : HKD-4,272,988,369.99 8 g B v MeanAverageOverPrevious12Months : HKD-3,701,613,507.52 8 . R 8 Y )
th X 12 th from the scenario which generates the second the scenario which generates the second largest CM’s
average over the previous 12 months largest CM’s EUL. EUL.
4.4 448 Credit Risk Disclosures Number of business days, if any, on which the above amount
_(4..4.7) exce.eded actual pre-funded default resources (in excess of 31/12/2023 59 30/09/2023 65
initial margin) and by how much.
4.4 4.4.9 Credit Risk Disclosures The amount in 4.4.7 which exceeded actual pre-funded default
resources (in excess of initial margin) 31/12/2023 AmountExceeded : HKD1,169,801,546.44 30/09/2023 AmountExceeded : HKD1,022,365,345.56
4.4 4.4.10 Credit Risk Disclosures For each clearing service, what was the actual largest aggregate
credit exposure (in excess of initial margin) to any two participants
and their affiliates (including transactions cleared for indirect 31/12/2023 PeakDayAmountinPast12Months : HKD0.00 The actual aggregate stress loss is against initial 30/09/2023 PeakDayAmountinPast12Months : HKD0.00 The actual aggregate stress loss is against initial margin

participants)?
Description: PeakDayAmountInPrevious12Months;
MeanAverageOverPrevious12Months

MeanAverageOverPrevious12Months : HKD0.00

margin requirement

MeanAverageOverPrevious12Months : HKD0.00

requirement




5.1 5.1.1 Assets eligible as initial margin, and the respective haircuts Assets eligible as initial margin and the respective haircuts applied
applied 31/12/2023 http://www.hkex.com.hk/Services/Clearing/OTC-Clear/Risk- 30/09/2023 http://www.hkex.com.hk/Services/Clearing/OTC-Clear/Risk-
Management/Collateral-Management?sc_lang=en Management/Collateral-Management?sc_lang=en
5.2 521 Assets Eligible for pre-funded participant contributions to the Assets Eligible for pre-funded participant contributions to the
default resources, and the respective haircuts applied (if default resources, and the respective haircuts applied (if different http://www.hkex.com.hk/Services/Clearing/OTC-Clear/Risk- http://www.hkex.com.hk/Services/Clearing/OTC-Clear/Risk-
) 31/12/2023 30/09/2023
different from 5.1) from 5.1) Management/Collateral-Management?sc_lang=en Management/Collateral-Management?sc_lang=en
53 5.3.1 Results of testing of haircuts Confidence interval targeted through the calculation of haircuts 31/12/2023 99.00% 30/09/2023 99.00%
5.3 53.2 Results of testing of haircuts Assumed holding/liquidation period for the assets accepted 31/12/2023 1day 30/09/2023 1day
53 5.3.3 Results of testing of haircuts Look-back period used for testing the haircuts 31/12/2023 Byers 30/09/2023 By
5.3 53.4 Results of testing of haircuts Number of days during the look-back period on which the fall in
val_ue during the assumed holding/liquidation period exceeded the 31/12/2023 0 30/09/2023 0
haircut on an asset.
6.1 6.1.1 For each clearing service, total initial margin required, split by Total initial margin required split by house, client gross, client net House_Net : 8,049,114,026.67 House_Net : 7,866,599,557.19
house and client and Client_Gross : 251,228,670.15 N ) Client_Gross : 264,504,667.68 o )
(or combined total if not segregated) total(if not segregated); 31/12/2023 Client_Net : 0.00 Client figures has included ISA. 30/09/2023 Client_Net : 0.00 Client figures has included ISA.
Total : 8,300,342,696.82 Total : 8,131,104,224.87
6.2 6.2.1 For each clearing service, total initial margin held, split by house |Cash deposited at a central bank of issue of the currency HouselM_PreHaircut : N/A HouselM_PreHaircut : N/A
and client concerned; Total split by House and Client;Pre-Haircut and Post HouselM_PostHaircut : N/A HouselM_PostHaircut : N/A
Hair-cut 31/12/2023 ClientIM_PreHaircut : N/A 30/09/2023 ClientIM_PreHaircut : N/A
ClientIM_PostHaircut : N/A ClientIM_PostHaircut : N/A
6.2 6.2.2 For each clearing service, total initial margin held, split by house |Cash deposited at other central banks; Total split by House and HouselM_PreHaircut : N/A HouselM_PreHaircut : N/A
and client Client; Pre-Haircut and Post-Haircut HouselM_PostHaircut : N/A HouselM_PostHaircut : N/A
31/12/2023 ClientIM_PreHaircut : N/A 30/09/2023 ClientIM_PreHaircut : N/A
ClientIM_PostHaircut : N/A ClientIM_PostHaircut : N/A
6.2 6.2.3 For each clearing service, total initial margin held, split by house |Secured cash deposited at commercial banks (including reverse HouselM_PreHaircut : N/A HouselM_PreHaircut : N/A
and client repo); Total split by House and Client; Pre-Haircut and Post-Haircut HouselM_PostHaircut : N/A HouselM_PostHaircut : N/A
31/12/2023 ClientIM_PreHaircut : N/A 30/09/2023 ClientIM_PreHaircut : N/A
ClientIM_PostHaircut : N/A ClientIM_PostHaircut : N/A
6.2 6.2.4 For each clearing service, total initial margin held, split by house |Unsecured cash deposited at commercial banks; Total split by
and client House and Client; Pre-Haircut and Post Hair-cut
HouselM_PreHaircut : HK$14,024,536,000.00 HouselM_PreHaircut : HK$13,686,601,000.00
HouselM_PostHaircut : HK$13,898,090,801.00 HouselM_PostHaircut : HK$13,584,820,086.00
31/12/2023 ClientIM_PreHaircut : HK$995,986,000.00 30/09/2023 ClientIM_PreHaircut : HK$815,465,000.00
ClientIM_PostHaircut : HK$976,767,503.00 ClientIM_PostHaircut : HK$809,957,460.00
6.2 6.2.5 FordeT‘ch tclearmg service, total initial margin held, split by house :on-CashdS(c:)I\{eretzfn G:v?rnznen; Fl?crntd;-.Dcrrrlestlc; Total split by HouselM_PreHaircut : HK$0.00 HouselM_PreHaircut : HK$0.00
andclien ouse and tlient;Fre-naireut and Fost Ralrcu HouselM_PostHaircut : HK$0.00 HouselM_PostHaircut : HK$0.00
31/12/2023 ClientIM_PreHaircut : HK$0.00 30/09/2023 ClientIM_PreHaircut : HK$0.00
ClientIM_PostHaircut : HK$0.00 ClientIM_PostHaircut : HK$0.00
6.2 6.2.6 FOLETFh :Iearlng service, total initial margin held, split by house :on-Cashngl\{er?in G:v.ern:'\endt Eontd:‘-vothtter; Total split by HouselM_PreHaircut : HK$0.00 HouselM_PreHaircut : HK$0.00
and clien ouse and Llient;Pre-naircut and Post Rair-cu HouselM_PostHaircut : HK$0.00 HouselM_PostHaircut : HK$0.00
31/12/2023 ClientIM_PreHaircut : HKS$0.00 30/09/2023 ClientIM_PreHaircut : HKS0.00
ClientIM_PostHaircut : HK$0.00 ClientIM_PostHaircut : HKS0.00
6.2 6.2.7 FordeT'ch tcleanng service, total initial margin held, split by house :o.n-Cish SgpenctyHBt')nds; Total split by House and Client;Pre- HouselM_PreHaircut : N/A HouselM_PreHaircut : N/A
andclien aireutand Fost Hair-cu HouselM_PostHaircut : N/A HouselM_PostHaircut : N/A
31/12/2023 ClientIM_PreHaircut : N/A 30/09/2023 ClientIM_PreHaircut : N/A
ClientIM_PostHaircut : N/A ClientIM_PostHaircut : N/A
6.2 6.2.8 FOLETFh clearing service, total initial margin held, split by house l:on;‘Ca.sh Statz/;nunl;lgal bonds; Total split by House and Client; HouselM_PreHaircut : N/A HouselM_PreHaircut : N/A
and client re-Haircut and Post Hair-cut HouselM_PostHaircut : N/A HouselM_PostHaircut : N/A
31/12/2023 ClientIM_PreHaircut : N/A 30/09/2023 ClientIM_PreHaircut : N/A
ClientIM_PostHaircut : N/A ClientIM_PostHaircut : N/A
6.2 6.2.9 FordeT'ch tcleanng service, total initial margin held, split by house :o.n-Cish Et;rpotrate' bontds; Total split by House and Client; Pre- HouselM_PreHaircut : N/A HouselM_PreHaircut : N/A
andclien aireutand Fost Hair-cu HouselM_PostHaircut : N/A HouselM_PostHaircut : N/A
31/12/2023 ClientIM_PreHaircut : N/A 30/09/2023 ClientIM_PreHaircut : N/A
ClientIM_PostHaircut : N/A ClientIM_PostHaircut : N/A
6.2 6.2.10 Fo;eall.ch :Iearlng service, total initial margin held, split by house gon-(?azh Efq:ltles;lM orebaireut W Postiairt HouselM_PreHaircut : N/A HouselM_PreHaircut : N/A
andclien CI?SC:IT\/IK):' Hmflset El'retI?\;IrC: ! t:u.se t;’ is“'velzlr:u ;_‘ ircut HouselM_PostHaircut : N/A HouselM_PostHaircut : N/A
T 'te”“M - retHa',rcut' lentiVl_Posthalrcut, Totallvl_PreHaircut, 31/12/2023 ClientIM_PreHaircut : N/A 30/09/2023 ClientIM_PreHaircut : N/A
otaliM_Fosthaircu ClientIM_PostHaircut : N/A ClientIM_PostHaircut : N/A
6.2 6.2.11 Fo;ezlx_ch tclearlng service, total initial margin held, split by house gon-C_az_h C't);nmodlllt/llesp» G:It.i; . M postiaiet HouselM_PreHaircut : N/A HouselM_PreHaircut : N/A
andclien CI?SC:FI)\AIO:A Ho\leet El.re“:;rc: ! t:u,SE t7T :S“NTW:U "_| ireut HouselM_PostHaircut : N/A HouselM_PostHaircut : N/A
; 'f”“M - retHa'_rC“t' \entiM_Fosthaireut, TotallM_FreHaircut, 31/12/2023 ClientIM_PreHaircut : N/A 30/09/2023 ClientIM_PreHaircut : N/A
otaliM_Posthaircu ClientIM_PostHaircut : N/A ClientIM_PostHaircut : N/A
6.2 6.2.12 Fo;eall.ch :Iearlng service, total initial margin held, split by house :oln-cish (;t:)mr:i‘leles -tOther; Total split by House and Client; Pre-| HouselM_PreHaircut : N/A HouselM_PreHaircut : N/A
andclien aireut and Fost Rair-cu HouselM_PostHaircut : N/A HouselM_PostHaircut : N/A
31/12/2023 ClientIM_PreHaircut : N/A 30/09/2023 ClientIM_PreHaircut : N/A

ClientIM_PostHaircut : N/A

ClientIM_PostHaircut : N/A




6.2

6.2.13

For each clearing service, total initial margin held, split by house
and client

Non-Cash - Mutual Funds / UCITs; Total split by House and Client;
Pre-Haircut and Post Hair-cut

31/12/2023

HouselM_PreHaircut : N/A
HouselM_PostHaircut : N/A
ClientIM_PreHaircut : N/A
ClientIM_PostHaircut : N/A

6.2

6.2.14

For each clearing service, total initial margin held, split by house
and client

Non-Cash - Other; Total split by House and Client; Pre-Haircut and
Post Hair-cut

31/12/2023

HouselM_PreHaircut : N/A
HouselM_PostHaircut : N/A
ClientIM_PreHaircut : N/A
ClientIM_PostHaircut : N/A

30/09/2023

HouselM_PreHaircut : N/A
HouselM_PostHaircut : N/A
ClientIM_PreHaircut : N/A
ClientIM_PostHaircut : N/A

30/09/2023

HouselM_PreHaircut : N/A
HouselM_PostHaircut : N/A
ClientIM_PreHaircut : N/A
ClientIM_PostHaircut : N/A

6.2

6.2.15

For each clearing service, total initial margin held, split by house
and client

For each clearing service, total initial margin held, split by house
and client (if segregated).

31/12/2023

HouselM_PreHaircut : HK$14,024,536,000.00
HouselM_PostHaircut : HK$13,898,090,801.00
ClientIM_PreHaircut : HK$995,986,000.00
ClientIM_PostHaircut : HK$976,767,503.00

30/09/2023

HouselM_PreHaircut : HK$13,686,601,000.00
HouselM_PostHaircut : HK$13,584,820,086.00
ClientIM_PreHaircut : HK$815,465,000.00
ClientIM_PostHaircut : HK$809,957,460.00

6.3

6.3.1

Initial Margin rates on individual contracts, where the CCP sets
such rates

Initial Margin rates on individual contracts where the CCP sets such
rates

31/12/2023

N/A

30/09/2023

N/A

6.4

6.4.1

Type of initial margin model used (e.g. portfolio simulation or
risk aggregation) for each clearing service and the key model
design parameters for each initial margin model applied to that
clearing service

Type of IM Model

31/12/2023

Expected shortfall HVaR with EWMA model plus stress scenarios

30/09/2023

Expected shortfall HVaR with EWMA model plus stress scenarios

6.4

6.4.2

Type of initial margin model used (e.g. portfolio simulation or
risk aggregation) for each clearing service and the key model
design parameters for each initial margin model applied to that
clearing service

Type of IM Model Change Effective Date

31/12/2023

2013-11-25

30/09/2023

2013-11-25

6.4

6.4.3

Type of initial margin model used (e.g. portfolio simulation or
risk aggregation) for each clearing service and the key model
design parameters for each initial margin model applied to that
clearing service

IM Model Name

31/12/2023

SIGMA - System of InteGrated Margining Analysis

30/09/2023

SIGMA - System of InteGrated Margining Analysis

6.4

6.4.4

Type of initial margin model used (e.g. portfolio simulation or
risk aggregation) for each clearing service and the key model
design parameters for each initial margin model applied to that
clearing service

IM Model Name Change Effective Date

31/12/2023

2013-11-25

30/09/2023

2013-11-25

6.4

6.4.5

Type of initial margin model used (e.g. portfolio simulation or
risk aggregation) for each clearing service and the key model
design parameters for each initial margin model applied to that
clearing service

Single Tailed Confidence Level

31/12/2023

99.40%

30/09/2023

99.40%

6.4

6.4.6

Type of initial margin model used (e.g. portfolio simulation or
risk aggregation) for each clearing service and the key model
design parameters for each initial margin model applied to that
clearing service

Single Tailed Confidence Level Change Effective Date

31/12/2023

2013-11-25

30/09/2023

2013-11-25

6.4

6.4.7

Type of initial margin model used (e.g. portfolio simulation or
risk aggregation) for each clearing service and the key model
design parameters for each initial margin model applied to that
clearing service

Look Back Period

31/12/2023

5years

30/09/2023

5years

6.4

6.4.8

Type of initial margin model used (e.g. portfolio simulation or
risk aggregation) for each clearing service and the key model
design parameters for each initial margin model applied to that
clearing service

Look Back Period Change Effective Date

31/12/2023

2013-11-25

30/09/2023

2013-11-25

6.4

6.4.9

Type of initial margin model used (e.g. portfolio simulation or
risk aggregation) for each clearing service and the key model
design parameters for each initial margin model applied to that
clearing service

Adjustments

31/12/2023

30/09/2023

6.4

6.4.10

Type of initial margin model used (e.g. portfolio simulation or
risk aggregation) for each clearing service and the key model
design parameters for each initial margin model applied to that
clearing service

Adjustments Change Effective Date

31/12/2023

2013-11-25

30/09/2023

2013-11-25

6.4

6.4.11

Type of initial margin model used (e.g. portfolio simulation or
risk aggregation) for each clearing service and the key model
design parameters for each initial margin model applied to that
clearing service

Close Out Period (days)

31/12/2023

5 days

30/09/2023

5 days

6.4

6.4.12

Type of initial margin model used (e.g. portfolio simulation or
risk aggregation) for each clearing service and the key model
design parameters for each initial margin model applied to that
clearing service

Close out period change Effective Date

31/12/2023

2013-11-25

30/09/2023

2013-11-25

6.4

6.4.13

Type of initial margin model used (e.g. portfolio simulation or
risk aggregation) for each clearing service and the key model
design parameters for each initial margin model applied to that
clearing service

IM Rates Link

31/12/2023

N/A

30/09/2023

N/A

6.4

6.4.14

Type of initial margin model used (e.g. portfolio simulation or
risk aggregation) for each clearing service and the key model
design parameters for each initial margin model applied to that
clearing service

Frequency of Parameter Review

31/12/2023

Daily

30/09/2023

Daily




6.4 6.4.15 Type of initial margin model used (e.g. portfolio simulation or Frequency of Parameter Review Change Effective Date
risk aggregation) for each clearing service and the key model
design parameters for each initial margin model applied to that 31/12/2023 2013-11-25 30/09/2023 2013-11-25
clearing service
6.5 6.5.1.1 Results of back-testing of initial margin. At a minimum, this Number of times over the past twelve months that margin
should |nc|t,.|de, for each cle.arlng se.rwce and each initial margin |coverage held against any account fell below the actual marked-to- 31/12/2023 0 30/09/2023 0
model applied to that clearing service market exposure of that member account
6.5 6.5.1.2 Specify if measured intraday/continuously or only once a day. If |Frequency of daily back-testing result measurements.
once a day, specify at what time of day. 31/12/2023 Daily 30/09/2023 Daily
6.5 6.5.1.3 Specify if measured intraday/continuously or only once a day. If [Time of daily back-testing result if measured once a day.
once a day, specify at what time of day. 31/12/2023 End of Day 30/09/2023 End of Day
65 6.52 R:su:;s.of IbZCk:EStmghOfllmtl_al marg.ln. At Z rmnlfl‘rr‘w.;rj,lthls : Number of observations The calculation of number of observations of The calculation of number of observations of account
shouldinc u e, foreach ¢ e.arlng se‘rwce and each initial margin 31/12/2023 8889 account for back-testing existing accounts for 30/09/2023 7987 for back-testing existing accounts for accounts with
model applied to that clearing service 5
accounts with trades trades
6.5 6.5.3 Results of back-testing of initial margin. At a minimum, this Achieved coverage level
should |nc|t,.|de, for each cle.arlng se.rwce and each initial margin 31/12/2023 100.00% 30/09/2023 100.00%
model applied to that clearing service
6.5 6.5.4 Results of back-testing of initial margin. At a minimum, this Where breaches of initial margin coverage (as defined in 6.5(a))
should mcllfde, for each cle.arlng se‘rwce and each initial margin |have occurred, report on size of uncovered exposure; Peak size 31/12/2023 HKDO.00 30/09/2023 HKDO.00
model applied to that clearing service
6.5 6.5.5 Results of back-testing of initial margin. At a minimum, this Where breaches of initial margin coverage (as defined in 6.5(a))
should |nc|\,.|de, for each cle.arlng SE.I'VICE and each initial margin |have occurred, report on size of uncovered exposure; Average Size 31/12/2023 HKDO.00 30/09/2023 HKDO.00
model applied to that clearing service
6.6 6.6.1 Average Total Variation Margin Paid to the CCP by participants |Average Total Variation Margin Paid to the CCP by participants 31/12/2023 HKD275,371,200.43 Variation margin is a pay and collect (i.e. two 30/09/2023 HKD293,935,451.53 Variation margin is a pay and collect (i.e. two
each business each business payments; zero net sum). payments; zero net sum).
6.7 6.7.1 Maximum total variation margin paid to the CCP on any given Maximum total variation margin paid to the CCP on any given . L . s L .
X N ) . Variation margin is a pay and collect (i.e. two Variation margin is a pay and collect (i.e. two
business day over the period business day over the period 31/12/2023 HKD1,062,536,195.06 30/09/2023 HKD767,002,163.03
payments; zero net sum). payments; zero net sum).
6.8 6.8.1 Maximum aggregate initial margin call on any given business Maximum aggregate initial margin call on any given business da
dav over thegger’igod 8 Ve over the ergigd 8 8 Ve ¥ Intra-day threshold-based calls count as initial Intra-day threshold-based calls count as initial margin.
v P P 31/12/2023 HKD147,625,913.09 margin. Initial margin is only paid to the CCP (i.e. 30/09/2023 HKD22,558,287.22 Initial margin is only paid to the CCP (i.e. unilateral
unilateral payment to the CCP). payment to the CCP).
7.1 7.11 Liquidity Risk State whethelr the clelarinlg servicle maintains sufficient liquid 31/12/2023 Cover1 30/09/2023 Cover1
resources to 'Cover 1'or 'Cover 2'.
7.1 7.1.2 Liquidity Risk Size and composition of qualifying liquid resources for each clearing
service; (a) Cash deposited at a central bank of issue of the 31/12/2023 SizeAndCompositionOfQualifyingLiquidResources : N/A 30/09/2023 SizeAndCompositionOfQualifyingLiquidResources : N/A
currency concerned
7.1 7.13 Liquidity Risk Size and composition of qualifying liquid resources for each clearing
service; (b) Cash deposited at other central banks 31/12/2023 SizeAndCompositionOfQualifyingLiquidResources : N/A 30/09/2023 SizeAndCompositionOfQualifyingLiquidResources : N/A
7.1 7.1.4 Liquidity Risk Size and composition of qualifying liquid resources for each clearing
service; (c) Secured cash deposited at commercial banks (including 31/12/2023 SizeAndCompositionOfQualifyingLiquidResources : N/A 30/09/2023 SizeAndCompositionOfQualifyingLiquidResources : N/A
reverse repo)
71 715 Liquidity Risk Size .anfi(zt;ﬁposmondof qt;al[;fylng.lth:ldtresources.fzirbeackh clearing 31/12/2023 SizeAndCompositionOfQualifyingLiquidResources : 30/09/2023 SizeAndCompositionOfQualifyingLiquidResources :
service; nsecured cash deposited at commercial banks HKD14,292,082,000.00 HKD13,640,345,000.00
7.1 7.1.6 Liquidity Risk Size and composition of qualifying liquid resources for each clearing
service; (e) secured committed lines of credit (ie those for which
collateral/security will be provided by the CCP if drawn) including 31/12/2023 SizeAndCompositionOfQualifyingLiquidResources : N/A 30/09/2023 SizeAndCompositionOfQualifyingLiquidResources : N/A
committed foreign exchange swaps and committed repos
7.1 7.1.7 Liquidity Risk Size and composition of qualifying liquid resources for each clearing
service; (f) unsecured committed lines of credit (ie which the CCP 31/12/2023 USD 2,430,128,012.32 30/09/2023 USD 2,418,558,466.07
may draw without providing collateral/security)
7.1 7.1.8 Liquidity Risk Size and composition of qualifying liquid resources for each clearing
service; (g) highly marketable collateral held in custody and
investments that are readily available and convertible into cash
with prearranged and highly reliable funding arrangements even in 31/12/2023 SizeAndCompositionOfQualifyingLiquidResources : N/A 30/09/2023 SizeAndCompositionOfQualifyingLiquidResources : N/A
extreme but plausible market conditions
7.1 1. Liquidity Risk i ition of qualifying liqui f h cleari
719 iquidity Ris j::iizé(?;?:::::non of qualifying liquid resources for each clearing 31/12/2023 SizeAndCompositionOfQualifyingLiquidResources : N/A 30/09/2023 SizeAndCompositionOfQualifyingLiquidResources : N/A
7.1 7.1.10 Liquidity Risk State }Af}?etherthe CCP has routine access to central bank liquidity 31/12/2023 No 30/09/2023 No
or facilities.
7.1 7.1.11 Liquidity Risk Details regarding the schedule of payments or priority for allocating
payments, if such exists, and any applicable rulle,. policy, Procedure, There are no specific clauses in Rules or Procedures regarding There are no specific clauses in Rules or Procedures regarding
and governance arrangement around such decision making. 31/12/2023 - ) 30/09/2023 . X
schedule of payment or priority for allocating payments. schedule of payment or priority for allocating payments.
7.2 721 Size and composition of any supplementary liquidity risk Size and composition of any supplementary liquidity risk resources
) A ifving liquid |f eari ) e .
resources for each clearing service above those qualifying liquid [for each clearing service above those qualifying liquid resources in 31/12/2023 HKDO.00 30/09/2023 HKDO.00
resources above. 7.1
7.3 7.3.1 Liquidity Risk Estimated largest same-day and, where relevant, intraday and
multiday payment obligation in total that would be caused by the
default of any single participant and its affiliates (including
SameDayPayment_Total : HKD : 2,633,339,896.18 . ) ) SameDayPayment_Total : HKD : 2,391,668,334.08 . . .

i indi ici i 31/12/2023 ~ Allfi HKD lent. 30/09/2023 . Allfi HKD lent.
translactlons cleared fcl:rlmdlrect partlmpan.ts) in extreme but /12/. MultiDayPayment_Total : HKD : 5.888,327,015.72 igures are in equivalen /09/. MultiDayPayment_Total : HKD : 5,347,932,974.63 igures are in equivalen
plausible market conditions; Forward looking measure reported
quarterly

7.3 7.3.2 Liquidity Risk Report the number of business days, if any, on which the above
amount exceeded its qualifying liquid resources (identified as in
7.1, and available at the point the breach occurred), and by how 31/12/2023 0 30/09/2023 0

much.;
No. of days in quarter




7.3 733 Liquidity Risk Numbjr:ftbusmtle_:s.da\:.s, |f:ny, on whld.\;heti.bzve a.mt;ulnt . AmountExceeded : EUR0.00 AmountExceeded : EUR0.00
excleleble |tst:ua ' 'yI:tghlql:I rehsources (L; en Idlte) Esm ! 'sr‘ 31/12/2023 AmountExceeded : CNH0.00 30/09/2023 AmountExceeded : CNH0.00
Zval a teaf © poin eh ;eac occurred), and by how much; AmountExceeded : HKD0.00 AmountExceeded : HKD0.00
mount of excess on each day AmountExceeded : USD0.00 AmountExceeded : USD0.00
7.3 7.3.4 Liquidity Risk Actual largest intraday and multiday payment obligation of a single
participant and its affiliates (including transactions cleared for
indirect participants) over the past twelve months; Peak day SameDayPayment_Total : HKD : 292,315,692.60 All figures are in HKD equivalent. The figure in SameDayPayment_Total : HKD : 208,539,824.80 All figures are in HKD equivalent. The figure in
amount in previous twelve months 31/12/2023 MultiDayPayment_Total : HKD : 600,981,654.20 MultiDayPayment is based on actual PnL in 5-day 30/09/2023 MultiDayPayment_Total : HKD : 422,378,233.28 MultiDayPayment is based on actual PnL in 5-day
SameDayPayment : HKD : 292,315,692.60 Stress Period of Risk (SPOR) and SameDayPayment SameDayPayment : HKD : 208,539,824.80 Stress Period of Risk (SPOR) and SameDayPayment is
MultiDayPayment : HKD : 600,981,654.20 is based on daily actual PnL. MultiDayPayment : HKD : 422,378,233.28 based on daily actual PnL.
7.3 7.3.5 Liquidity Risk Estimated largest same-day and, where relevant, intraday and
multiday payment obligation in each relevant currency that would
be caused by the default of any single participant and its affiliates SameDayPayment : HKD : 188,252,477.26 SameDayPayment : HKD : 192,026,422.55
(including transactions cleared for indirect participants) in extreme SameDayPayment : USD : 2,656,186,554.20 SameDayPayment : USD : 2,415,102,859.38
i itions; i S DayP t : EUR : 31,655,487.62 Si DayP t: EUR : 84,433,628.43
but gaTSIble market conditions; Forward looking measure reported Saar:;eoaa\;aas;rr‘r:r; o 38é 27é b AlllfiguresiarelinHKDlequIvalent: S;:::,:L:ﬂi: o 225; 99é e All figures are in HKD equivalent.
quarterly 31/12/2023 MultiDa:Pazment T ;420:945:336:09 For each curremfy, the Cover 1. requirement 30/09/2023 MuItiDa:PaZment T ;429:384:134:30 For each currenc‘y, the Cover 1. requirement generated
X generated by the biggest default in that currency. ) by the biggest default in that currency.
MultiDayPayment : USD : 5,939,413,696.12 MultiDayPayment : USD : 5,400,334,166.22
MultiDayPayment : EUR : 70,783,822.19 MultiDayPayment : EUR : 188,799,332.75
MultiDayPayment : CNH : 863,744,220.00 MultiDayPayment : CNH : 514,281,647.00
iquidi i i i i NumberOfD: CNH:0
7.3 7.3.6 Liquidity Risk Number of business days, if any, on which the above amounts NumberOfDays_CNH : 0 umberOtDays_|
exceeded its qualifying liquid resources in each relevant currency NumberOfbays_HKD : 0 NumberOfDays_HKD : 0
(as identified in 7.1 and available at the point the breach occurred), 31/12/2023 NumberOfDays:USD .0 30/09/2023 :::zz:g:ﬁzyz_gzlz g
and by how much NumberOfDays_EUR : 0 Ve :
7.3 7.3.7 Liquidity Risk Report the number f)f bu5||t\es.s da‘ys,. if any, on whlch the above AmountExceeded : HKD0.00 AmountExceeded : HKD0.00
amounts exceeded its qualifying liquid resources in each relevant AmountExceeded : USD0.00 AmountExceeded : USD0.00
currency (as identified in 7.1 and available at the point the breach 31/12/2023 AmountExceeded EUROAOO 30/09/2023 AmountExceeded : EUR0.00
; . . A tE: ded : CNHO.00
occurred), and by how much; Amount of excess on each day AmountExceeded : CNHO.00 mountExceede
12.1 12.1.1 Percentage of settlements by value effected using a DvP, DvD or |Percentage of settlements by value effected using a DvP
PvP settlement mechanism settlement mechanism 31/12/2023 0.00% 30/09/2023 0.00%
12.1 12.1.2 Percentage of settlements by value effected using a DvP, DvD or |Percentage of settlements by value effected using a DvD
PvP settlement mechanism settlement mechanism 31/12/2023 0% 30/09/2023 0.00%
12.1 12.1.3 Percentage of settlements by value effected using a DvP, DvD or | Percentage of settlements by value effected using a PvP
PvP settlement mechanism settlement mechanism 31/12/2023 100% 30/09/2023 100.00%
12.2 12.2.1 Percentage of settlements by volume effected using a DvP, DvD |Percentage of settlements by volume effected using a DvP
or PvP settlement mechanism settlement mechanism 31/12/2023 0.00% 30/09/2023 0.00%
12.2 12.2.2 Percentage of settlements by volume effected using a DvP, DvD |Percentage of settlements by volume effected using a DvD
or PvP settlement mechanism settlement mechanism 31/12/2023 0.00% 30/09/2023 0.00%
12.2 12.2.3 Percentage of settlements by volume effected using a DvP, DvD |Percentage of settlements by volume effected using a PvP
or PvP settlement mechanism settlement mechanism 31/12/2023 100% 30/09/2023 100.00%
13.1 13.1.1 quantitative information related to defaults Quantitati\{e Iir?formati.on related to defaults; Amount of loss versus 31/12/2023 N/A 30/09/2023 N/A
amount of initial margin
13.1 1. itative inf ion rel faul itative infa ion rel faults; A f oth
3 13.1.2 quantitative information related to defaults (.)uant.ltatlve information related to defaults; Amount of other 31/12/2023 N/A 30/09/2023 N/A
financial resources used to cover losses
131 13.1.3.1 quantitative information related to defaults Qua.n.titative information related to defaults; Proportion of client 31/12/2023 N/A 30/09/2023 N/A
positions closed-out
13.1 13.1.3.2 quantitative information related to defaults Qua'n'titative information related to defaults; Proportion of client 31/12/2023 N/A 30/09/2023 N/A
positions ported
131 13.1.4 quantitative information related to defaults Quantitative information related to defaults; Appropriate
references to other published material related to the defaults 31/12/2023 N/A 30/09/2023 N/A
14.1 14.1.1 Total Client Positions held as a share of notional values cleared |Total Client Positions held in individually segregated accounts
or of the settlement value of securities transactions 31/12/2023 1.83% 30/09/2023 1.55%
14.1 14.1.2 Total Client Positions held as a share of notional values cleared |[Total Client Positions held in omnibus client-only accounts, other
or of the settlement value of securities transactions than LSOC accounts 31/12/2023 0.00% 30/09/2023 0.00%
14.1 14.1.3 Total Client Positions held as a share of notional values cleared [Total Client Positions held in legally segregated but operationally . "
Not applicable as OTC Clear does not offer these Not applicable as OTC Clear does not offer these types
or of the settlement value of securities transactions comingled (LSOC) accounts 31/12/2023 N/A e 30/09/2023 N/A PP s
types of account. of account.
141 14.1.4 Total Client Positions held as a share of notional values cleared |[Total Client Positions held in comingled house and client accounts . "
Not applicable as OTC Clear does not offer these Not applicable as OTC Clear does not offer these types
or of the settlement value of securities transactions 31/12/2023 N/A 2 30/09/2023 N/A 7 P
types of account. of account.
15.1 1. i i liqui i
5 15.1.1 General business risk Value of liquid net assets funded by equity 31/12/2023 HKDS518,519,000.00 31/12/2022 HKD1,271,263,000.00
15.1 15.1.2 General business risk Six months of current operating expenses 31/12/2023 HKD58,411,000.00 31/12/2022 HKD48,727,000.00
152 5. - — il Di 0
5 15.2.1 General business risk; Financial Disclosures Total Revenue 31/12/2023 HKD62,313,000.00 31/12/2022 HKD57,310,000.00
15.2 15.2.2 General business risk; Financial Disclosures Total Expenditure 31/12/2023 HKD94,637,000.00 31/12/2022 HKD90,906,000.00
152 5. - — il Di "
5 15.2.3 General business risk; Financial Disclosures Profits 31/12/2023 HKD773,760,000.00 31/12/2022 HKD131,417,000.00
15.2 15.2.4 General business risk; Financial Disclosures Total Assets 31/12/2023 HKD22,919,297,000.00 31/12/2022 HKD20,520,348,000.00
152 5. - il Di T Liabili
5 15.2.5 General business risk; Financial Disclosures Total Liabilities 31/12/2023 HKD20,453,801,000.00 31/12/2022 HKD18,828,612,000.00
152 1526 General business risk; Financial Disclosures f:plglgpl]f cl:nlllateral Eosied by clearing participants is held on or off 31/12/2023 Cash collateral is held on the balance sheet. Non-cash collateral is 31/12/2022 Cash collateral is held on the balance sheet. Non-cash collateral is
¢ LTS batance shee held off the balance sheet. held off the balance sheet.
152 5. - — 12l Di — -
5 15.2.7 General business risk; Financial Disclosures Additional items as necessary 31/12/2023 Nl 31/12/2022 Nil




15.3 15.3.1 General business risk; Income breakdown Perct_-zr.\tage of tot.al |ncome that comes from fees related to 31/12/2023 6.84% 31/12/2022 20.43%
provision of clearing services
15.3 15.3.2 General business risk; Income breakdown Percentage of total income that comes from the reinvestment (or
rehypothecation) of assets provided by clearing participants 31/12/2023 84.23% 31/12/2022 74.36%
16.1 16.1.1 Total cash (but not securities) received from participants, Total cash (but not securities) received from participants,
regardless of the form in which it is held, deposited or invested, [regardless of the form in which it is held, deposited or invested,
split by whether it was received as initial margin or default fund |received as initial margin 31/12/2023 HKD14,913,675,000.00 30/09/2023 HKD14,494,295,000.00
contribution
16.1 16.1.2 Total cash (but not securities) received from participants, Total cash (but not securities) received from participants,
regardless of the form in which it is held, deposited or invested, [regardless of the form in which it is held, deposited or invested,
split by whether it was received as initial margin or default fund |received as default fund contribution 31/12/2023 HKD5,284,722,000.00 30/09/2023 HKD4,128,039,000.00
contribution
16.2 16.2.1 How total C§sh r.ecewed fr.om pa.rtlmpants (16.1) is Percentage of total participant cash held as cash deposits (including 31/12/2023 100.00% 30/09/2023 100.00%
held/deposited/invested, including; through reverse repo)
16.2 16.2.2 How total cash received from participants (16.1) is Percentage of total participant cash held as cash deposits (including
held/deposited/invested, including; through reverse repo); as cash deposits at central banks of issue of 31/12/2023 N/A 30/09/2023 N/A
the currency deposited
16.2 16.2.3 How total cash received from participants (16.1) is Percentage of total participant cash held as cash deposits (including
held/deposited/invested, including; through reverse repo); as cash deposits at other central banks 31/12/2023 N/A 30/09/2023 N/A
16.2 16.2.4 How total cash received from participants (16.1) is Percentage of total participant cash held as cash deposits (including
held/deposited/invested, including; through re.verse_repo); as cash deposits at commercial banks 31/12/2023 0.00% 30/09/2023 0.00%
(Secured, including through reverse repo)
16.2 16.2.5 How total cash received from participants (16.1) is Percentage of total participant cash held as cash deposits (including
held/deposited/invested, including; through reverse repo); as cash deposits at commercial banks 31/12/2023 100.00% 30/09/2023 100.00%
(Unsecured)
16.2 16.2.6 How total cash received from participants (16.1) is Percentage of total participant cash held as cash deposits (including
held/deposited/invested, including; through reverse repo); in money market funds 31/12/2023 0.00% 30/09/2023 0.00%
16.2 16.2.7 How total cash received from participants (16.1) is Percentage of total participant cash held as cash deposits (including
held/deposited/invested, including; through reverse repo); in other forms 31/12/2023 0.00% 30/09/2023 0.00%
16.2 16.2.8 :ol\gl/tdotal cislfé;.ecelvteddfr.oml p;nlflpants (16.1)is :hercen;age of total parnmpant:ash hﬁtldbas cash depofstlt‘s (mcludrl‘ng Percentage_HKD : 80.35% Percentage_HKD : 75.38%
eld/deposited/invested, including; ) roug.t rgvelrs; repo); percentage S(;)I ycurrenlfytof desz czscv. 1171272023 Percentage. USD : 4.63% 10/09/2023 Percentage_USD : 15.09%
Sepo? T(mlc uding re\{erse repo)tan money market funds by ! Percentage_EUR : 3.10% Percentage_EUR : 4.68%
pecily local currency in comments Percentage_CNY : 11.92% Percentage_CNY : 4.85%
16.2 16.2.9 How total cash received from participants (16.1) is Percentage of total participant cash held as cash deposits (including
held/deposited/invested, including; through rgversg repo); weighted average maturity of these cash 31/12/2023 0.13 year 30/09/2023 0.12 year
deposits (including reverse repo) and money market funds
16.2 16.2.10 How total c.ash r.eceived fr.om pa.rticipants (16.1) is Percent.age of to'fal participant cash invested in securities; 31/12/2023 0.00% 30/09/2023 0.00%
held/deposited/invested, including; Domestic sovereign government bonds
16.2 16.2.11 How total c.ash r.ecewed fr.om pa.rtlmpants (16.1) is PercenFage of total participant cash invested in securities; Other 31/12/2023 0.00% 30/09/2023 0.00%
held/deposited/invested, including; sovereign government bonds
16.2 .2, H | cash i fi ici 16.1) i P f total ici hi i ities; A
6. 16.2.12 ow tota c.as r.ecelved r.om pa.rtlapants( 6.1)is ercentage of total participant cash invested in securities; Agency 31/12/2023 0.00% 30/09/2023 0.00%
held/deposited/invested, including; Bonds
16.2 16.2.13 How total c.ash rfeceived fer pa.rticipants (16.1) is Percentagef C.lf total participant cash invested in securities; 31/12/2023 0.00% 30/09/2023 0.00%
held/deposited/invested, including; State/municipal bonds
16.2 2. H I cash ived fi ici 16.1)i P f total ici hi i ities; Oth
6. 16.2.14 ow tota c.as r.ecelved r.om pa.rtlapants( 6.1)is f ercentage of total participant cash invested in securities; Other 31/12/2023 0.00% 30/09/2023 0.00%
held/deposited/invested, including; instruments
16.2 16.2.15 How total cash received from participants (16.1) is Percentage of total participant cash invested in securities; Percentage_HKD : 0.00% Percentage_HKD : 0.00%
held/deposited/invested, including; percentage split by currency of these securities; Specify local 31/12/2023 Percentage_USD : 0.00% 30/09/2023 Percentage_USD : 0.00%
currency in comments; Percentage_EUR : 0.00% Percentage_EUR : 0.00%
Percentage CNY : 0.00% Percentage CNY : 0.00%
16.2 .2, H | cash i fi ici 16.1) i Weigh ity of iti
6 16.2.16 ow tota c.as rgcelved r.om pa.rtlupants( 6.1)is eighted average maturity of securities 31/12/2023 0.00% 30/09/2023 0.00%
held/deposited/invested, including;
16.2 16.2.17 How total cash received from participants (16.1) is Provide an estimate of the risk on the investment portfolio
held/deposited/invested, including; (excluding central bank and commercial bank deposits) (interest
rates sensitivity analysis on P/L impact assuming a 25 bps change) 31/12/2023 0 30/09/2023 0
16.2 |16.2.18 How total cash received from participants (16.1) is State if the CCP investment policy sets a limit on the proportion of
held/deposited/invested, including; the investment portfolio that may be allocated to a single
counterparty, and the size of that limit. For HKD Notes issuing banks and also OTC Clear's settlement For HKD Notes issuing banks and also OTC Clear's settlement
banks, 100% of all funds under management for each bank. banks, 100% of all funds under management for each bank.
For HKD Notes issuing bank that is not an OTC Clear's settlement For HKD Notes issuing bank that is not an OTC Clear's settlement
k, 2 f all fi fi h bank. k, 25% of all f fi h bank.
31/12/2023 bank, 25% of all funds under management for each ban 30/09/2023 bank, 25% of all funds under management for each ban
For all other issuers, the limit is based on an amount which is For all other issuers, the limit is based on an amount which is
equal or less that the net current assets minus (1) OTC Clear's equal or less that the net current assets minus (1) OTC Clear's
contribution to the Guarantee Fund and (2) net current assets contribution to the Guarantee Fund and (2) net current assets
equal to 12-months operating expenses. equal to 12-months operating expenses.
16.2 .2, i ici 16.1) i i i i i i
6 16.2.19 How total c.ash r.ecewed fr.om pa.rtlupants (16.1) is S.ta_te the number of times over the previous quarter in which this 31/12/2023 0 30/09/2023 0
held/deposited/invested, including; limit has been exceeded.
16.2 16.2.20 How total clash r.eceived frém pa.rticipants (16.1) is Percentage of total participant cash held as securities. 31/12/2023 0.00% 30/09/2023 0.00%
held/deposited/invested, including;
16. 3. ion of ici| i - | ici - Initi i
6.3 16.3.1 Rehypothecation of participant assets (ie non-cash) Total value of participant non-cash rehypothecated (Initial margin) 31/12/2023 N/A 30/09/2023 N/A
16.3 16.3.2 Rehypothecation of participant assets (ie non-cash) Total value of participant non-cash rehypothecated (Default fund) 31/12/2023 N/A 30/09/2023 N/A
16.3 16.3.3 Rehypothecation of participant assets (ie non-cash) Rehypothecation of participant assets (ie non-cash) by the CCP
where allowed; initial margin; over the following maturities:
Overnight/one day; one day and up to one week; One week and up 31/12/2023 N/A 30/09/2023 N/A

to one month; One month and up to one year; One year and up to
two years; Over two years




16.3 16.3.4 Rehypothecation of participant assets (ie non-cash) Rehypothecation of participant assets (ie non-cash); default fund;
over the following maturities:
Overnight/one day; one day and up to one week; One week and up 31/12/2023 N/A 30/09/2023 N/A
to one month; One month and up to one year; One year and up to
two vears: Over two vears
17.1 17.1.1 Operational availability target for the core system(s) involved in [Operational availability target for the core system(s) involved in
clearing (whether or not outsourced) over specified period for  |clearing (whether or not outsourced) over specified period for the
the system (e.g. 99.99% over a twelve-month period) system (e.g. 99.99% over a twelve-month period) 31/12/2023 99.95% 30/09/2023 99.95%
17.2 17.2.1 Actual aval.lablllty of the core system(s) over the previous twelve | Actual aval_lablllty of the core system(s) over the previous twelve 31/12/2023 100.00% 30/09/2023 100.00%
month period month period
17.3 17.3.1 Total number of failures Total number of failures and duration affecting the core system(s)
involved in clearing over the previous twelve month period 31/12/2023 DurationofFailure : 00:00:00 30/09/2023 DurationofFailure : 00:00:00
17.4 17.4.1 Recovery time objective(s) Recovery time objective(s) (e.g. within two hours) 31/12/2023 within 120 minutes 30/09/2023 within 120 minutes
18.1 Number of cleari bers, by cleari i Number of I cleari b
18.1.1.1 umber of clearing members, by clearing service umber of general clearing members 31/12/2023 0 30/09/2023 0
18.1 18.1.1.2 Number of clearing members, by clearing service Number of direct clearing members 31/12/2023 2% 30/09/2023 26
18.1 18.1.1.3 Number of clearing members, by clearing service Number of others category (Describe in comments) 31/12/2023 N/A 30/09/2023 N/A
18.1 18.1.2.1 Number of clearing members, by clearing service Number of central bank participants 31/12/2023 N/A 30/09/2023 N/A
18.1 18.1.2.2 Number of clearing members, by clearing service Number of CCP participants 31/12/2023 N/A 30/09/2023 N/A
18.1 18.1.2.3 Number of clearing members, by clearing service Number of bank participants 31/12/2023 2% 30/09/2023 26
18.1 18.1.2.4 Number of clearing members, by clearing service Number of other participants (Describe in comments) 31/12/2023 0 30/09/2023 0
18.1 18.1.3.1 Number of clearing members, by clearing service Number of domestic participants 31/12/2023 3 30/09/2023 3
18.1 18.1.3.2 Number of clearing members, by clearing service Number of foreign participants 31/12/2023 18 30/09/2023 18
18.2 18.2.1 Open Position Concentration For each clearing service with ten or more members, but fewer
than 25 members; Percentage of open positions held by the largest
five dleari b including both h d client i 31/12/2023 AveragelnQuarter : N/A 30/09/2023 AveragelnQuarter : N/A
ive clearing members, including both house and client, in PeakinQuarter : N/A PeakinQuarter : N/A
aggregate; Average and Peak over the quarter
18.2 18.2.2 Open Position Concentration For each clearing service with 25 or more members; Percentage of
open positions held by the largest five clearing members, including 31/12/2023 AveragelnQuarter : 56.99% 30/09/2023 AveragelnQuarter : 53.47%
both house and client, in aggregate; Average and Peak over the PeakInQuarter : 58.95% PeakInQuarter : 55.14%
quarter
18.2 18.2.3 Open Position Concentration For each clearing service with 25 or more members; Percentage of
open positions held by the largest ten clearing members, including 31/12/2023 AveragelnQuarter : 81.59% 30/09/2023 AveragelnQuarter : 80.53%
both house and client, in aggregate; Average and Peak over the PeakinQuarter : 82.38% PeakinQuarter : 81.02%
quarter
18.3 18.3.1 Initial Margin Concentration For each clearing service with ten or more members, but fewer
than 25 »member»s; Percentage 9f |n|t|.al margin posted by t.he . AveragelnQuarter : N/A AveragelnQuarter : N/A
largest five clearing members, including both house and client, in 31/12/2023 30/09/2023
PeakinQuarter : N/A PeakIinQuarter : N/A
aggregate; Average and Peak over the quarter
183 18.3.2 Initial Margin Concentration For each clearing service with 25 or more members; Percentage of
glt;:lhmargm p[;)slt.ed tby the Iargeit -flxe clearing ;n:miers, mt(:udlng 31/12/2023 AveragelnQuarter : 51.89% 30/09/2023 AveragelnQuarter : 50.84%
q°ane‘r’“5e and cllent, In aggregate; Average and Feak over the PeakinQuarter : 55.29% PeakinQuarter : 55.42%
u
18.3 18.3.3 Initial Margin Concentration For each clearing service with 25 or more members; Percentage of
initial margin posted by the largest ten clearing members, including 31/12/2023 AveragelnQuarter : 73.80% 30/09/2023 AveragelnQuarter : 72.38%
both house and client, in aggregate; Average and Peak over the PeakinQuarter : 76.69% PeakinQuarter : 75.90%
quarter
18.4 18.4.1 Segregated Default Fund Concentration For each segregated default fund with ten or more members, but
fewer than 25 members; Percentage of participant contributions to
the default fund contributed by largest five clearing members in 31/12/2023 N/A 30/09/2023 N/A
aggregate
184 |18.4.2 Segregated Default Fund Concentration For each segregated default fund with 25 or more members;
Perce.ntage of partlupaht contrlputlons to thé default fund 31/12/2023 48.91% 30/09/2023 47.30%
contributed by largest five clearing members in aggregate
18.4 18.4.3 Segregated Default Fund Concentration For each segregated default fund with 25 or more members;
Perce.ntage of participant contn.butlons to thé default fund 31/12/2023 70.94% 30/09/2023 67.66%
contributed by largest ten clearing members in aggregate
19.1 1. Ti icipati i i i
9 19.1.1 |er§d partlcu.)atlon arrangements, measures of concentration  [Number of clients (if known) 31/12/2023 )8 30/09/2023 27
of client clearing
19.1  |19.1.2 Tiered participati ts, f trati Number of direct bers that clear for client
9 |er? pa ICIFl)a ion arrangements, measures of concentration umber of direct members that clear for clients 31/12/2023 6 30/09/2023 6
of client clearing
19.1 19.1.3.1 Tiered participation arrangements, measures of concentration  |Percent of client transactions attributable to the top five clearing
of client clearing members (if CCP has 10+ clearing members) - Peak 31/12/2023 100.00% 30/09/2023 100.00%
19.1 19.1.3.2 Tiered participation arrangements, measures of concentration  |Percent of client transactions attributable to the top five clearing
of client clearing members (if CCP has 10+ clearing members) - Average 31/12/2023 100.00% 30/09/2023 100.00%
19.1 19.1.4.1 Tiered participation arrangements, measures of concentration  [Percent of client transactions attributable to the top ten clearing
of client clearing members (if CCP has 25+ clearing members) - Peak 31/12/2023 100.00% 30/09/2023 100.00%
19.1 19.1.4.2 Tiered participation arrangements, measures of concentration  [Percent of client transactions attributable to the top ten clearing
of client clearing members (if CCP has 25+ clearing members) - Average 31/12/2023 100.00% 30/09/2023 100.00%
20.1 20.1.1 FMI Links, Value of Trades Value of trades cleared through each link — as a share of total trade
values/total notional values cleared 31/12/2023 CNH468,411,000,000.00 30/09/2023 CNH343,628,000,000.00




20.2 20.2.1 FMI Links, Initial Margin or equivalent financial resources Initial margin or equivalent financial resources provided to each
provided I!nked CCP by the CCP to cover the potgntlal future exposure of the 31/12/2023 HKD130,438,627.88 30/09/2023 HKD221,446,124.28
linked CCP on contracts cleared across link
20.3 203.1 FMI Links, Initial Margin or equivalent financial resources Initial margin or equivalent financial resources collected from each
collected linked CCP to cover potential future exposure to the linked CCP on 31/12/2023 CNH115,674,749.17(Post Haircut) 30/09/2023 CNH113,878,182.58(Post Haircut)
contracts cleared across link (at market value and post haircut)
20.4 20.4.1.1 FMI Links, Results of Back-testing coverage Number of times over the past twelve months that coverage
provided by margin and equivalent financial resources held against
each I|nl_<ed CCP fell below the ac.tual markeq—to—market exposure 31/12/2023 o 30/09/2023 o
to that linked CCP — based on daily back testing results; Intraday or
Continuous or Once-a-day
204 (20.4.1.2 FMI Links, Results of Back-testing coverage ?ack-testing r.esults frequency - state if measured 31/12/2023 Daily 30/09/2023 Daily
intraday/continuously/once a day
20.4 20.4.1.3 FMI Links, Results of Back-testing coverage If 20.4.}.2 is 'once a day' then the time of day measure is taken, 31/12/2023 EOD 30/09/2023 £0D
otherwise blank
204 (20.4.2 FMI Links, Results of Back-testing coverage Number of observations (i.e. number of accounts multiplied by
number of days covered in the back test); Intraday or Continuous 31/12/2023 160 30/09/2023 98
or Once-a-day
20.4 20.4.3 FMI Links, Results of Back-testing coverage Achieved coverage level 31/12/2023 1 30/09/2023 1
20.5 20.5.1.1 FMI Links, Additional pre-funded financial resources provided to |Additional pre-funded financial resources (if any) beyond initial
margin and equivalent financial resources provided to each linked
CCP, that are available to the linked CCP to cover exposures to the 31/12/2023 HKD112,763,268.40 30/09/2023 HKD113,670,697.36
ccp
20.5 20.5.1.2 FMI Links, Additional pre-funded financial resources provided to \é\;::z:lefzjzzrt of, additional to, or separate from the standard 31/12/2023 Separate from DF 30/09/2023 Separate from|DF
206 (20.6.1.1 FMI Links, Additional pre-funded financial resources collected Additional pre-funded financial resources (if any) beyond initial
from margin and equivalent financial resources collected from each
linked CCP, that are available to the linked CCP to cover exposures 31/12/2023 CNH100,000,000.00 30/09/2023 CNH100,000,000.00
to the CCP
20.6 20.6.1.2 FMI Links, Additional pre-funded financial resources collected Whether part of, additional to, or separate from the standard 31/12/2023 Separate from DF 30/09/2023 Separate from|DF
from default fund
20.7 (20.7.1 FMI Links, Cross Margining Value of trades subject to cross margining, by clearing service, as a
percentage of total trade values/total notional values cleared 31/12/2023 0 30/09/2023 0
20.7 20.7.2 FMI Links, Cross Margining Reduction in total initial margin held by the CCP as a result of cross
margining, as a percentage of total initial margin that would 31/12/2023 N/A 30/09/2023 N/A
otherwise have been held.
231 23.1.1 Disclosure of rules, key procedures, and market data; Average |Average Daily Volumes by Asset Class, Instrument, CCY and Over- OTC : HKDO
Daily Volumes the-Counter(OTC) or Exchange Traded (ETD) OTC: USD11 OTC: HKDO
OTC: USD20
C?‘:—é:CUl\ls‘fli OTC: USD3
OTC“ EURO The volume figures and notional values are OTC: CNv11 The volume figures and notional values are calculated
31/12/2023 : g > 30/09/2023 OTC : HKD3 8 )
OTC : HKD4 calculated double-sided. oTC : USD3 double-sided.
812 g:"‘?i oTC: CNY1
OTC:USDl OTC: USDO
. TC : USD2
OTC: USD1 Gusals
231 (23.1.2 Disclosure of rules, key procedures, and market data; Average  |Average Notional Value of trades cleared by Asset Class, CCY and OTC : HKD33,846,153.85
Daily Volumes Over-the-Counter(OTC) or Exchange Traded (ETD) @i '-USD260l 711’ 985; 9 OTC : HKD128,676,923.08
. SN TC : USD455,752,128.
OTC : USD104,523,076.92 STE . 320122'137l18§ :i
OTC : CNY7,206,323,076.92 : A
OTC : EUR2,923,076.92 OTC : CNY5,286,584,615.38
31/12/2023 orc: H‘KDl 4_;’1 9'55 354 62 30/09/2023 OTC : HKD1,028,369,230.77
OT& i USD‘SS 9’08 2'15 3'8 OTC : USD45,573,968.14
. L OTC: CNY254,369,230.77
OTC: CNY216,615,384.62
OTC : USD16,000,000.00 OTC : USD5,846,153.85
OTC : USD68,307,692.31 OTC:USD185,308,047.21
23.2 23.2.1 Disclosure of rules, key procedures, and market data; Non-Yet- |Gross notional outstanding/total settlement value of novated but OTC : HKD : N/A
Settled not-yet settled securities transactions by Asset Class, Instrument, OTC: USD : N/A OTC: HKD : N/A
CCY and Over-the-Counter(OTC) or Exchange Traded (ETD) OTC: USD : N/A OTC: USD : N/A
OTC: USD : N/A
OTC: CNY : N/A
OTC: EUR : N/A OTC : CNY : N/A
31/12/2023 : . 30/09/2023 OTC : HKD : N/A
OTC : HKD : N/A Ter VDA
OTC: USD : N/A e @A
OTC: CNY : N/A e UED) N/A
OTC: USD : N/A e AU
OTC: USD : N/A : :
23.2 23.2.2 Disclosure of rules, key procedures, and market data; Average [Defines the Asset Class for volumes reported in Disclosure OTC : HKD : IRD ST D) IG5
Daily Volumes References 23.1.1, 23.1.2 and 23.2.1 OTC: USD : IRD o g .
OTC: USD : IRD . :
OTC:CNY:IRD SUEACE AL
OTC : CNY : IRD
OTC: EUR: IRD
31/12/2023 OTC : HKD : IRD 30/09/2023 OTC : HKD : IRD
. . :USD : IRD
OTC:USD : IRD gii X g:lY X :QD
OTC:CNY:IRD : .
OTC: USD : FX OTC: USD : FX
. . OTC: USD : FX

OTC: USD : FX




23.2

2323

Disclosure of rules, key procedures, and market data; Average |Defines the Product Type for volumes reported in Disclosure
Daily Volumes References 23.1.1, 23.1.2 and 23.2.1

31/12/2023

OTC : HKD : Basis Swap
OTC : USD : Cross Currency Swap
OTC : USD : Cross Currency Swap
OTC : CNY : Interest Rate Swap
OTC : EUR : Interest Rate Swap
OTC : HKD : Interest Rate Swap
OTC : USD : Interest Rate Swap
OTC : CNY : Non Deliverable Swap
OTC : USD : Deliverable Forward
OTC : USD : Deliverable Forward

30/09/2023

OTC : HKD : Basis Swap
OTC : USD : Cross Currency Swap
OTC : USD : Cross Currency Swap
OTC : CNY : Interest Rate Swap
OTC : HKD : Interest Rate Swap
OTC : USD : Interest Rate Swap
OTC : CNY : Non Deliverable Swap
OTC : USD : Deliverable Forward
OTC : USD : Deliverable Forward

23.2

23.2.4

Disclosure of rules, key procedures, and market data; Average [Defines the Product Code for volumes reported in Disclosure
Daily Volumes References 23.1.1, 23.1.2 and 23.2.1

31/12/2023

OTC : HKD : N/A
OTC : USD : USD/CNH
OTC : USD : USD/HKD

OTC: CNY : N/A

OTC: EUR : N/A

OTC : HKD : N/A

OTC : USD : N/A

OTC: CNY:N/A
OTC : USD : USD/CNH
OTC : USD : USD/HKD

30/09/2023

OTC : HKD : N/A
OTC : USD : USD/CNH
OTC : USD : USD/HKD

OTC: CNY : N/A

OTC : HKD : N/A

OTC: USD : N/A

OTC: CNY : N/A
OTC : USD : USD/CNH
OTC : USD : USD/HKD

233

2331

Disclosure of rules, key procedures, and market data; Execution [Average daily volumes submitted by Execution facility or
Facility matching/confirmation venue

31/12/2023

MarkitWire : 22.06
TradeServ : 0.00
Swap Connect : 13.63
Traiana: 1.60

30/09/2023

MarkitWire : 30.00
TradeServ : 0.00
Swap Connect : 11.29
Traiana : 2.65

233

233.2

Disclosure of rules, key procedures, and market data; Execution
Facility

Notional contract values submitted by Execution facility or
matching/confirmation venue

31/12/2023

MarkitWire : 41,809,922,515.10
TradeServ : 0.00
Swap Connect : 66,017,871,236.31
Traiana : 820,000,000.00

30/09/2023

MarkitWire : 52,401,649,182.78
TradeServ : 0.00
Swap Connect : 47,062,658,357.65
Traiana : 750,000,000.00




