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Terminal Operations 
  
 
 

FUNCTION NAME: CASH PREPAYMENT / TSF PAYMENT STANDING 

 INSTRUCTION MAINTENANCE 

 

 

WHEN TO USE: 
 

- Clearing Participants which wish to authorise CCASS to generate recurring Cash Prepayment 
Instructions on behalf of them on each Settlement Day, if applicable, by covering their 
outstanding payment obligation to utilise the CNS allocated shares and / or buy-in shares.  

- TSF Participants which wish to authorise CCASS to generate CHATS Payment Instructions 
(CPIs) to their designated banks for settlement of TSF payment through the Real Time Gross 
Settlement (RTGS) system of the Hong Kong Interbank Clearing Limited (HKICL). 

 
 

AVAILABLE MAINTENANCE FUNCTIONS: 
 

A. Add Cash Prepayment / TSF Payment Standing Instruction 
 To add a cash prepayment and/or TSF payment standing instruction. 
 
B. Change Cash Prepayment / TSF Payment Standing Instruction 

To change the details of a cash prepayment and/or TSF payment standing instruction which is 
in ‘pending’ or ‘authorised’ status.  

 
C. Delete Cash Prepayment / TSF Payment Standing Instruction 

To delete a cash prepayment and/or TSF payment standing instruction which is in ‘pending’ 
status. 

 
D. Authorise Cash Prepayment / TSF Payment Standing Instruction 
 To authorise a cash prepayment and/or TSF payment standing instruction which is in ‘pending’ 

status. 
 
E. Cancel Cash Prepayment / TSF Payment Standing Instruction 
 To cancel a cash prepayment and/or TSF payment standing instruction which is in ‘authorised’ 

status.  
 
F. Enquire Cash Prepayment / TSF Payment Standing Instruction 
 To enquire the details and current status of a cash prepayment and/or TSF payment standing 

instruction. 
 
 

AVAILABLE FUNCTION TIME: 
 

- For Add, Change, Delete, Authorise, Cancel and Enquire Cash Prepayment / TSF 
Payment Standing Instruction functions, the available function time is between 8:00 a.m. 
and 7:00 p.m. on each CCASS day. 
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FUNCTIONAL DESCRIPTIONS: 
 

- Cash prepayment instruction or TSF payment instruction will be generated automatically at 
around 8:00am on each Settlement Day based on the details maintained in the Cash 
Prepayment / TSF Payment Standing Instruction.  Cash Prepayment / TSF Payment Standing 
Instruction authorised by Clearing Participants will take effect on next Settlement Day.  

 
- Each Clearing Participant and/or TSF Participant can only maintain ONE Cash Prepayment / 

TSF Payment Standing Instruction.  When a Participant tries to add another standing 
instruction with an existing instruction either in ‘pending’ or ‘authorised’ status, an error 

message “Please note that you have already maintained a cash prepayment / TSF 

payment standing instruction, please update the existing instruction via the Change or 

Authorise function.” will be prompted. 
 
-   Participants can select to maintain standing instruction for (i) TSF payment instruction; and/or 

(ii) cash pre-payment instruction for release of CNS allocated shares or release of buy-in 
shares or for both purposes. 

 
- Participants can authorise CCASS to generate TSF payment instruction and/or cash 

prepayment instruction for them with two different payment methods (Participant has to select 
either one.  The selected payment method will be applied to both TSF payment instructions 
and/or cash prepayment instructions for (i) release of CNS allocated shares and (ii) release 
buy-in shares): 

 
 1. ‘CHATS’ : to instruct HKSCC to generate CHATS payment instruction (CPIs) on the  

Participants’ behalves for the TSF payment instruction and/or cash prepayment 
instruction generated. 
 

Please ensure your designated bank completes the payment by 3:00 p.m. 

for TSF Payment and by 3:30 p.m. for cash pre-pmt to release the CNS 

allocated / buy-in shares for further settlement. 
 

     2. ‘OTHERS’: to arrange payment for the TSF payment instruction and/or cash prepayment 
instruction with the Participants’ banks separately. 

 

 You need to arrange with your banks to make payment before 2:45 p.m. for 

cash pre-pmt to release CNS allocated / buy-in shares for further settlement 

and before 3:00 p.m. for TSF payment.  
 

- Once the standing instruction is maintained (with authorisation), the selected payment 

method will be applicable to the generation of TSF payment instruction.  However, for 

the setup of cash prepayment standing instruction, Participant should also maintain 

section (ii) with cash prepayment details. 
 
- Standing instruction remained in ‘pending’ status with last updated date 10 calendar days 

earlier than current day will be purged.   
 

- Upon successful input of a ‘pending’ standing instruction via the ‘Add’ function, authorisation is 
required to make the instruction effective. 
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- Upon successful change of a ‘pending’ or ‘authorised’ standing instruction via the ‘Change’ 
function, the instruction will be under ‘Pending’ status, authorisation is required to make it 
effective.   

 
- Participants can delete or cancel a standing instruction in ‘pending’ or ‘authorised’ status.  

Once the instruction is deleted or cancelled, the relevant instruction will no longer be available 
for enquiry. 

 

For setting up of Cash Prepayment Standing Instruction 
 
-  Clearing Participants are required to select one of the four appointed banks as the receiving 

bank of the generated cash prepayment instructions on each currency.  The four banks 
available for selection are: 

 003 Standard Chartered Bank 

 004 HSBC 

 012 Bank of China 

 035 Wing Hang Bank 
 
- For release of CNS allocated shares, Clearing Participants are required to select one of the two 

different payment basis to fulfil their CNS money obligations in the selected currency: 
 

 Gross amount (i.e. sum of total money obligations of CNS long positions as at start of 
each Settlement Day); or 

  

 Net amount (i.e. net amount of total money obligations of CNS long and short positions as 
at start of each Settlement Day) plus an add-on percentage of the net amount to be input 
by Clearing Participants). 

 
Cash Prepayment amount to be generated will be based on the payment basis selected.  
In case Net amount is selected, cash prepayment instruction will only be generated when 
the Net amount is a net payable amount.  

 
- For release of buy-in shares, Clearing Participants are required to select the currency for the 

generation of cash prepayment instruction.  The cash prepayment amount generated will equal 
to the total money obligation of the buy-ins of such selected currency due on the Settlement 
Day.   

 
- No cash prepayment instruction will be generated if the standing instruction is still in ‘pending’ 

status.  
 

- Once an authorised standing instruction is successfully cancelled, no cash prepayment 
instruction will be generated from next Settlement Day onwards. 

 
- Cash prepayment instructions generated will be under ‘Matched’ and ‘Unmatched’ status for 

payment method ‘CHATS’ and ‘OTHERS’ respectively.  No subsequent authorisation on the 
instruction is required by Clearing Participants.  The functionality of these generated cash 
prepayment instructions will be as same as those instructions manually inputted by Clearing 
Participants. 

 
The access path for Cash Prepayment / TSF Payment Standing Instruction Maintenance 
function is: 
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Logon to 

CCASS 

 
 
 
 

 
Select 

Maintain Cash 

Prepayment / 

TSF Payment 

Standing 

Instruction 

 

 
 
 
 

Select Add, Change, 

Delete, Authorise, 

Cancel or Enquire Cash 

Prepayment / TSF 

Payment Standing 

Instruction 

Maintenance 

 
 
 
 

Execute selected 

function and click  

‘Add’/ ‘Confirm’ 

when finish 

 

CASH PREPAYMENT / TSF PAYMENT STANDING INSTRUCTION MAINTENANCE  

– Sample Screens: 
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DESCRIPTION OF FIELDS: 

 

Field Description/Format 
 

(I) SELECTION OF PAYMENT METHOD  

PAYMENT METHOD - select the payment method for the generation of cash 
prepayment and/or TSF payment instruction(s) from the 
following radio buttons: 

 CHATS – You DO NOT NEED to make payment 
instruction to your bank 

 OTHERS – You NEED to make payment instruction to 
your bank directly 

- mandatory field  
 

STATUS - display the status of the cash prepayment / TSF payment 
standing instruction being maintained or enquired. 

 

(II) SETUP OF CASH PREPAYMENT STANDING INSTRUCTION 

CURRENCY - currency for the generation of cash prepayment and/or TSF 
payment instruction  

 

BENEFICIARY BANK - select the beneficiary bank for the generation of cash 
prepayment and/or TSF payment instruction of the required 
currency from the pull down menu:  

 ‘003’ for Standard Chartered Bank 
 ‘004’ for HSBC 
 ‘012’ for Bank of China  
 ‘035’ for Wing Hang Bank 
- mandatory field 
- default as BLANK 
 

RELEASE CNS ALLOCATED SHARES 

GROSS AMOUNT 
(PAYABLE AMOUNT 
OF MONEY 
POSITION) 

- select the payment basis for the generation of cash 
prepayment instruction for release of CNS Allocated Shares 
based on Gross Amount 

- default as BLANK 
 

NET AMOUNT (NET 
AMOUNT OF MONEY 
POSITION) 

- select the payment basis for the generation of cash 
prepayment instruction for release of CNS Allocated Shares 
based on Net Amount 

- input an optional add-on percentage of Net Amount for the 
generation of cash prepayment instruction. Input ‘0’% for 
generating cash prepayment amount equal to Net amount.  

- default as BLANK 
 

RELEASE BUY-IN SHARES 

RELEASE BUY-IN 
SHARES 
 

- select the payment basis for the generation of cash 
prepayment instruction for release of buy-in shares 

- default as BLANK 
 

 


