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• An overview on placee list submission requirements

• Walkthrough key areas of the new questionnaire for

placees (Funds)
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A. Overview of placee list submission requirements
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Placing of shares must comply with the Listing Rules and related guidance:

• Appendix F1 of the Main Board Listing Rules sets out the placing guidelines for equity securities

• Paragraph 11 of Appendix F1 sets out that dealings in the securities cannot commence until the

Exchange has been supplied with and approved a list setting out all the placees

- Funds ultimately holding shares subscribed from the placing tranche are placees and their

information must be entered in the placee lists

• Annex B.8 of the Guide for New Listing Applicants sets out additional information that may be

required to be submitted together with the placee lists

- The information required may vary depending on different facts and circumstances of each

case

https://en-rules.hkex.com.hk/sites/default/files/net_file_store/HKEX4476_3771_VER36863.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/HKEX4476_3771_VER36863.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/HKEX4476_3771_VER36863.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/HKEX4476_3771_VER36863.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/HKEX4476_3771_VER36863.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/HKEX4476_3771_VER36863.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/HKEX4476_3771_VER36863.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/HKEX4476_3771_VER36863.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/HKEX4476_3771_VER36863.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/HKEX4476_3771_VER36863.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/B.8_Placing-related_Matters.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/B.8_Placing-related_Matters.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/B.8_Placing-related_Matters.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/B.8_Placing-related_Matters.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/B.8_Placing-related_Matters.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/B.8_Placing-related_Matters.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/B.8_Placing-related_Matters.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/B.8_Placing-related_Matters.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/B.8_Placing-related_Matters.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/B.8_Placing-related_Matters.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/B.8_Placing-related_Matters.pdf
https://en-rules.hkex.com.hk/sites/default/files/net_file_store/B.8_Placing-related_Matters.pdf


A. Overview of placee list submission requirements (cont.)

6

Under the current T+2 settlement cycle:

• Placee lists may start to be submitted on “T” day, the price determination date

• The deadline for submission of placee lists would be at 10:00 on T+1, the following day

• Listing occurs at 09:00 on T+2

• As the settlement cycle is significantly shortened from previous T+5 cycle, it is even more

important that regulators timely receive information on placees and their investors



B. Questionnaire for placees (Funds)
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Effective on 1 August 2025:

• Three questionnaires downloadable via links on website of the Guide for New Listing Applicants:

- Questionnaire for placees (Funds)

- Questionnaire for placees (Corporates)

- Questionnaire for placees (Swaps)

• Helps facilitate submission of UBO information and other additional information on investors in the

placing tranche

• If necessary, information pertaining to investors may be directly submitted to regulators

https://en-rules.hkex.com.hk/rulebook/guide-new-listing-applicants
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Extract of the Guide’s website, where the 

questionnaires are found:

• Only templates downloaded from the Exchange’s 

website will be accepted

• A step-by-step guide on completing and submitting 

the questionnaires also provided

- Completed questionnaire should be uploaded 

in FINI by the distributors



Highlights:

• Proprietary account vs on behalf of clients

• Discretionary vs non-discretionary

• Multiple funds managed by the same fund 
manager 

• Drop-down menu

• Numbering of investor matching UBO   
number

B. Questionnaire for placees (Funds) (cont.)
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• Where an investor (i.e. limited partner or investment entity in the fund) holds 30% or more

interests in such fund, you must indicate in the placee questionnaire:

- The names of each investor and/or the UBO of the investor (if applicable)

- The UBO must be one of: (a) Listed entity (b) Government body (c) Natural person

- A confirmation on the relationship of the investor and/or its UBO (if applicable) with each of

the IPO applicant, its subsidiaries, controlling shareholders, and substantial shareholders

• We will now provide a quick demo of completing the questionnaire



B. Questionnaire for placees (Funds) (cont.)
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• Example 1:

What information 

should be provided?

• Identities of Investors A and 

B (given each holds ≥ 30% 

interests), and C (given it is 

a GP)

• UBO1 of Investor A

• Confirmations of Investors A 

& B and UBO1 (see slide 10)

UBO1 (Individual)

Investor A (Private 

Company, LP)

Placee (Fund)

Investor B 

(Individual, LP)

Investor C (Fund 

entity, GP)

UBO2 (Individual) UBO3 (Individual)

40%

50%

10%

100% 10%90%

A:

Q:



B. Questionnaire for placees (Funds) (cont.)
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• Example 1:

(cont.)
UBO1 (Individual)

Investor A (Private 

Company, LP)

Placee (Fund)

Investor B 

(Individual, LP)

Investor C (Fund 

entity, GP)

UBO2 (Individual) UBO3 (Individual)

40%

50%

10%

100% 10%90%

Information on UBO2 & 

UBO3 not required, since 

Investor C holds <30% 

interests in the placee



B. Questionnaire for placees (Funds) (cont.)
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• Example 2:
UBO1 (Individual)

Investor A (Private 

Company, GP)

Placee (Fund)

Investor B 

(Individual, LP)

Investor C 

(Partnership, LP)

UBO2 (Individual, 

LP)
UBO3 (Individual, 

LP)
UBO4 (Individual, 

LP)

UBO5 (Individual, 

LP)

UBO6 (Individual)

10%

20%

70%

Each holding 20%
100%

What information 

should be provided?

• Identities of Investors A 

(given it is a GP) & C 

(given it holds ≥ 30% 

interests)
• Confirmation of Investor 

C (see slide 10)

A:

Q:



B. Questionnaire for placees (Funds) (cont.)
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• Example 2:

(cont.)
UBO1 (Individual)

Investor A (Private 

Company, GP)

Placee (Fund)

Investor B 

(Individual, LP)

Investor C 

(Partnership, LP)

UBO2 (Individual, 

LP)

UBO3 (Individual, 

LP)
UBO4 (Individual, 

LP)

UBO5 (Individual, 

LP)

UBO6 (Individual)

10%

20%

70%

Each holding 20%
100%

• UBO information of Investor 

C not required, since UBOs 

2 to 6 each hold <30% 

interest in Investor C



B. Questionnaire for placees (Funds) (cont.)
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• Example 3:

What information 

should be provided?

• Identity of Investor A

• UBO1 of Investor A

• Confirmation of 

Investor A and UBO1 

(see slide 10)

A:

Q:

UBO1 

(Government 

Body)

Placee A

(Sovereign Wealth 

Fund)

100%

Investor A 

(Government-

controlled entity)

100%





For further information, please visit the website for the Guide for New Listing Applicants

Disclaimer

HKEX and/or its subsidiaries have endeavoured to ensure the accuracy and reliability of the information provided in this document, but do

not guarantee its accuracy and reliability and accept no liability (whether in tort or contract or otherwise) for any loss or damage arising from

any inaccuracy or omission or from any decision, action or non-action based on or in reliance upon information contained in this document.

https://en-rules.hkex.com.hk/rulebook/guide-new-listing-applicants
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