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Rules and Procedures of HKFE Clearing Corporation Limited

APPENDIX A 
Fees 
Description 








Amount1 

	Settlement Fees (Futures) and Exercise Fees (Options) 

	Equity index products 

	HSI Futures 
	10.00/Lot 

	HSI Options 
	10.00/Lot 

	Mini-HSI Futures 
	3.50/Lot 

	Mini-HSI Options 
	2.00/Lot 

	HSCEI Futures 
	3.50/Lot 

	HSCEI Options 
	3.50/Lot 

	Mini-HSCEI Futures 
	2.00/Lot 

	FTSE/Xinhua China 25 Index Futures 
	5.00/Lot 

	FTSE/Xinhua China 25 Index Options 
	5.00/Lot 

	Hang Seng China H-Financials Index Futures 
	5.00/Lot 


CLEARING HOUSE PROCEDURES FOR FUTURES/OPTIONS CONTRACTS TRADED ON THE AUTOMATED TRADING SYSTEM OF THE EXCHANGE ("HKATS")
Chapter 1   Registration Procedures 
1.4 
Trade Adjustment Procedures 

1.4.3
 Position Adjustment 
An HKCC Participant may directly submit position adjustment requests to the Clearing House using DCASS at any time prior to the System Input Cutoff Time on a Business Day, except for requests relating to external position transfer, position re-opening and the closing of positions between the HSI Futures and Mini-HSI Futures Contracts, positions between the HSI Options and Mini-HSI Options Contracts and positions between the HSCEI Futures and Mini-HSCEI Futures Contracts, which must be submitted by the HKCC Participant by completing and signing the prescribed Form 5 “External Position Transfer Request Form”, Form 6 “Annulment of Position Netting Request Form”, Form 8 “HSI-MHI Position Adjustment Request Form” or Form 8A “HHI-MCH Position Adjustment Request Form” set forth in Appendices II-2, II-3, II-4 and II-5 to these Clearing House Procedures and sending them by facsimile to the Clearing House. If the HKCC Participant wishes to have the position adjustment processed on the same Business Day, position adjustment request forms for external position transfer and position re-opening should be received by the Clearing House no later than one hour prior to the System Input Cutoff Time on that Business Day and position adjustment request forms for the closing of positions between the HSI Futures and Mini-HSI Futures Contracts, positions between the HSI Options and Mini-HSI Options Contracts and positions between the HSCEI Futures and Mini-HSCEI Futures Contracts should be received by the Clearing House no later than the System Input Cutoff Time on that Business Day. Any request received by the Clearing House after the prescribed time on a Business Day will be processed by the Clearing House on the following Business Day provided that no position re-opening request will be accepted by the Clearing House at any time after the prescribed time on the fifth Business Day after the closing of the relevant positions. 

1.5 
Position Closing and Re-opening 


1.5.1 Closing of Client Positions 
HKCC Participants wishing to close out positions in the Omnibus Client Account (other than positions between the HSI Futures and Mini-HSI Futures Contracts, positions between the HSI Options and Mini-HSI Options Contracts and positions between the HSCEI Futures and Mini-HSCEI Futures Contracts) may directly submit position adjustment requests to the Clearing House using DCASS at any time prior to the System Input Cutoff Time on a Business Day. 
HKCC Participants wishing to close out positions between the HSI Futures and Mini-HSI Futures Contracts, positions between the HSI Options and Mini-HSI Options Contracts and positions between the HSCEI Futures and Mini-HSCEI Futures Contracts in the Omnibus Client Account must complete and sign the prescribed Form 8 “HSI-MHI Position Adjustment Request Form” (see Appendix II-4 for a sample of such form) or Form 8A “HHI-MCH Position Adjustment Request Form” (see Appendix II-5 for a sample of such form), as the case may be, and the completed form must be submitted to the Clearing House by facsimile no later than the System Input Cutoff Time on a Business Day if the HKCC Participant wishes to have the position adjustment processed on that day. 

Except for position closing between HSI Futures and Mini-HSI Futures Contracts at the ratio of one HSI Futures Contract against five Mini-HSI Futures Contracts, for position closing between HSI Options and Mini-HSI Options Contracts at the ratio of one HSI Options Contract against five Mini-HSI Options Contracts and for position closing between HSCEI Futures and Mini-HSCEI Futures Contracts at the ratio of one HSCEI Futures Contract against five Mini-HSCEI Futures Contracts, the closing of positions may only be effected by an HKCC Participant in respect of positions of the same Contract. 

Chapter 2   Settlement Procedures 
2.2
Clearing House Margin 
2.2.6
Clearing House Margin for Different Types of Clearing Accounts in DCASS
2.2.6.3
Client Offset Claim Account 
Offset positions are claimed on a one-to-one basis except those relating to the offset of positions in the HSI Futures/Options and Mini-HSI Futures/Options Contracts or HSCEI Futures and Mini-HSCEI Futures Contracts, which are claimed on the basis of one HSI Futures/Options Contract against a maximum of five Mini-HSI Futures/Options Contracts or one HSCEI Futures Contract against a maximum of five Mini-HSCEI Futures Contracts, as the case may be. 

2.3
Variation Adjustment 

2.3.1
Futures Contracts 
2.3.1.1
Except for the Closing Quotation of (i) the Mini-Hang Seng Index Futures Contract, which shall be the Closing Quotation set for the Hang Seng Index Futures Contract; (ii) the Mini-Hang Seng China Enterprises Index Futures Contract, which shall be the Closing Quotation set for the Hang Seng China Enterprises Index Futures Contract; and (iii) a Physical Delivery Contract after the last trading day until the day of settlement of that Contract, which shall be determined according to section 2.3.1.2, prices of Futures Contracts entered into during the final two minutes of trading prior to the Market close will normally be used by the Clearing House to determine the Closing Quotation for each Futures Contract. Unless otherwise determined by the Clearing House under special circumstances, the Closing Quotation of a Futures Contract, other than the Mini-Hang Seng Index Futures Contract, Mini-Hang Seng China Enterprises Index Futures Contract and a Physical Delivery Contract after the last trading day to the day of settlement of that Contract, shall be calculated as follows: 
       Appendix II-1

HKFE CLEARING CORPORATION LIMITED
7/F, Vicwood Plaza

Fax:   2868 0134

199 Des Voeux Road Central
Tel:   2211 6932

Hong Kong

	FORM 4 : 
	ON-BEHALF INTERNAL POSITION ADJUSTMENT REQUEST FORM 


Particulars of HKCC Participant

	HKCC Participant’s Name :


	DCASS Customer Code  :


Contact Person for this Request Form :

	Name :
	Tel. No. :

	Position :
	Fax No. :


Details of Position Adjustment
Internal Account Position Transfer 

	
	Old Account
	New Account
	Series
	Long Transfer 
	Short Transfer
	O/C/N/D

	1.
	
	
	
	
	
	

	2.
	
	
	
	
	
	

	3.
	
	
	
	
	
	

	Justification:




Position Netting (Other than position netting between HSI Futures and MHI Futures, between HSI Options and MHI Options and between HHI Futures and MCH Futures)
	
	Account
	Series
	Net Down By

	1.
	
	
	

	2.
	
	
	

	3.
	
	
	

	Justification:




Note: For position netting between HSI Futures and MHI Futures and between HSI Options and MHI Options, use FORM 8: HSI-MHI POSITION ADJUSTMENT REQUEST FORM. For position netting between HHI Futures and MCH Futures, use FORM 8A: HHI-MCH POSITION ADJUSTMENT REQUEST FORM. 
	
	
	

	Authorised Signature(s) of HKCC Participant  
	
	Date

	
	
	

	
	
	

	Name of Signatory(ies) : __________________________________________
	
	


	FOR HKCC USE
	
	
	
	

	VERIFIED/ DATE


	APPROVED/ DATE
	INPUT
	INPUT DATE/ TIME
	CHECKED/ DATE


Appendix II-3

HKFE CLEARING CORPORATION LIMITED
7/F, Vicwood Plaza

Fax:   2868 0134

199 Des Voeux Road Central
Tel:   2211 6932

Hong Kong

	FORM 6 : 
	ANNULMENT OF POSITION NETTING REQUEST FORM


Particulars of HKCC Participant

	HKCC Participant’s Name :


	DCASS Customer Code  :


Contact Person for this Request Form :

	Name :
	Tel. No. :

	Position :
	Fax No. :


Details of Position Netting to be annulled
Note: Any request to annul a previous position netting which has been done for more than FIVE business days will NOT be entertained.

Request for :  positions other than positions between HSI Futures and MHI Futures, between HSI Options and MHI Options and between HHI Futures and MCH Futures.
	
	Date of

Netting
	Account
	Series
	Trade No.
	Buy/Sell
	Original Quantity of  Net Down*

	1.
	
	
	
	
	
	

	2.
	
	
	
	
	
	

	3.
	
	
	
	
	
	

	Justification:




Request for :  positions between HSI Futures and MHI Futures, positions between HSI Options and MHI Options and positions between HHI Futures and MCH Futures
	
	
	
	
	Original
	Original
	
	Original
	Original

	
	Trade
	
	HSI / HHI
	Long
	Short
	MHI / MCH
	Long
	Short

	
	Date
	Account
	Series**
	Transfer*
	Transfer*
	Series**
	Transfer*
	Transfer*

	1.
	
	
	  
	
	
	  
	
	

	2.
	
	
	  
	
	
	  
	
	

	3.
	
	
	  
	
	
	  
	
	

	
	
	
	   Total :
	
	
	     Total :
	
	


	
	
	

	Authorised Signature(s) of HKCC Participant  
	
	Date

	
	
	

	Name of Signatory(ies) : __________________________________________
	
	


* The "Original Quantity of Net Down", "Original Long Transfer" and "Original Short Transfer" should be of the same quantity as that of the previous position net down. Partial annulment will NOT be allowed.

** The series under the fields "HSI /HHI Series" and "MHI /MCH Series" in the same row should have the same contract month, strike price, call/put but with opposite positions at a ratio of 1:5.  

	FOR HKCC USE
	
	
	
	

	VERIFIED/ DATE


	APPROVED/ DATE
	INPUT
	INPUT DATE/ TIME
	CHECKED/ DATE


Appendix II-5
HKFE CLEARING CORPORATION LIMITED
7/F, Vicwood Plaza

Fax:   2868 0134

199 Des Voeux Road Central
Tel:   2211 6932

Hong Kong

	FORM 8A : 
	HHI-MCH POSITION ADJUSTMENT REQUEST FORM 


Particulars of HKCC Participant

	HKCC Participant’s Name :


	DCASS Customer Code  :


Contact Person for this Request Form :

	Name :
	Tel. No. :

	Position :
	Fax No. :


Details of HHI-MCH Position Adjustment
	
	
	
	
	
	
	
	

	
	
	HHI
	Long
	Short
	MCH
	Long
	Short

	
	Account
	Series*
	Transfer
	Transfer
	Series*
	Transfer
	Transfer

	1. 
	
	  HHI
	
	
	MCH
	
	

	2. 
	
	  HHI
	
	
	MCH
	
	

	3. 
	
	  HHI
	
	
	MCH
	
	

	4. 
	
	  HHI
	
	
	MCH
	
	

	5. 
	
	  HHI
	
	
	MCH
	
	

	6. 
	
	  HHI
	
	
	MCH
	
	

	7. 
	
	  HHI
	
	
	MCH
	
	

	8. 
	
	  HHI
	
	
	MCH
	
	

	9. 
	
	  HHI
	
	
	MCH
	
	

	10. 
	
	  HHI
	
	
	MCH
	
	

	
	
	   Total :
	
	
	     Total :
	
	


* The series under the fields "HHI Series" and "MCH Series" in the same row should have the same contract month but with opposite positions at a ratio of 1:5.  

	
	
	

	Authorised Signature(s) of HKCC Participant  
	
	Date

	
	
	

	
	
	

	Name of Signatory(ies) : __________________________________________
	
	


	FOR HKCC USE
	
	
	
	

	VERIFIED/ DATE


	APPROVED/ DATE
	INPUT
	INPUT DATE/ TIME
	CHECKED/ DATE

















6

