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Rules, Requlations and Procedures of Hong Kong Futures Exchange Limited

Hang Seng Index (HSI) Futures

Contract Specifications
For

The following Contract Specifications shall apply to the Hang Seng Index Futures

Contract**:

Position Limits

Position delta for Hang Seng Index Futures, Hang Seng
Index Options, Hang Seng Index Futures Options, Mini-
Hang Seng Index Futures, Mini-Hang Seng Index
Options, Hang Seng Index (Gross Total Return Index)
Futures, Hang Seng Index (Net Total Return Index)
Futures and Weekly Hang Seng Index Options combined
of 150,000 long or short in all Contract Months and
Contract Weeks (where applicable) combined, per
Exchange Participant for the Exchange Participant’s own
behalf. For this purpose, (i) the position delta of one
Mini-Hang Seng Index Futures Contract will have a
value of 0.2 and the position delta of one Mini-Hang
Seng Index Option Contract will be one-fifth of the
position delta of the corresponding series in the Hang
Seng Index Option Contract; and (ii) the position delta of
one Hang Seng Index (Gross Total Return Index) Futures
Contract and one Hang Seng Index (Net Total Return
Index) Futures Contract will be based on their contract
value ratios versus Hang Seng Index Futures and will be
announced by the Exchange from time to time; and

Position delta for Hang Seng Index Futures, Hang Seng
Index Options, Hang Seng Index Futures Options, Mini-
Hang Seng Index Futures, Mini-Hang Seng Index
Options, Hang Seng Index (Gross Total Return Index)
Futures, Hang Seng Index (Net Total Return Index)
Futures and Weekly Hang Seng Index Options combined
of 150,000 long or short in all Contract Months and
Contract Weeks (where applicable) combined, per Client.
For this purpose, (i) the position delta of one Mini-Hang
Seng Index Futures Contract will have a value of 0.2 and
the position delta of one Mini-Hang Seng Index Option
Contract will be one-fifth of the position delta of the
corresponding series in the Hang Seng Index Option
Contract; and (ii) the position delta of one Hang Seng
Index (Gross Total Return Index) Futures Contract and
one Hang Seng Index (Net Total Return Index) Futures
Contract will be based on their contract value ratios
versus Hang Seng Index Futures and will be announced
by the Exchange from time to time
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Mini-Hang Seng Index (HSI) Futures

Contract Specifications
For

The following Contract Specifications shall apply to the Mini-Hang Seng Index Futures

Contract**:

Position Limits

Position delta for Mini-Hang Seng Index Futures, Hang
Seng Index Futures, Hang Seng Index Options, Hang Seng
Index Futures Options, Mini-Hang Seng Index Options,
Hang Seng Index (Gross Total Return Index) Futures,
Hang Seng Index (Net Total Return Index) Futures and
Weekly Hang Seng Index Options combined of 158,000
long or short in all Contract Months and Contract Weeks
(where applicable) combined, per Exchange Participant for
the Exchange Participant’s own behalf. For this purpose, (i)
the position delta of one Mini-Hang Seng Index Futures
Contract will have a value of 0.2 and the position delta of
one Mini-Hang Seng Index Option Contract will be one-
fifth of the position delta of the corresponding series in the
Hang Seng Index Option Contract; and (ii) the position
delta of one Hang Seng Index (Gross Total Return Index)
Futures Contract and one Hang Seng Index (Net Total
Return Index) Futures Contract will be based on their
contract value ratios versus Hang Seng Index Futures and
will be announced by the Exchange from time to time; and

Position delta for Mini-Hang Seng Index Futures, Hang
Seng Index Futures, Hang Seng Index Options, Hang Seng
Index Futures Options, Mini-Hang Seng Index Options,
Hang Seng Index (Gross Total Return Index) Futures,
Hang Seng Index (Net Total Return Index) Futures and
Weekly Hang Seng Index Options combined of 158,000
long or short in all Contract Months and Contract Weeks
(where applicable) combined, per Client. For this purpose,
(i) the position delta of one Mini-Hang Seng Index Futures
Contract will have a value of 0.2 and the position delta of
one Mini-Hang Seng Index Option Contract will be one-
fifth of the position delta of the corresponding series in the
Hang Seng Index Option Contract; and (ii) the position
delta of one Hang Seng Index (Gross Total Return Index)
Futures Contract and one Hang Seng Index (Net Total
Return Index) Futures Contract will be based on their
contract value ratios versus Hang Seng Index Futures and
will be announced by the Exchange from time to time
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Hang Seng China Enterprises Index (HSCEI) Futures

Contract Specifications
For

The following Contract Specifications shall apply to the Hang Seng China Enterprises

Index Futures Contract:-

Position Limits

Position delta for Mini-Hang Seng China Enterprises Index
Futures, Mini-Hang Seng China Enterprises Index Options,
Hang Seng China Enterprises Index Futures, Hang Seng
China Enterprises Index Options, Hang Seng China
Enterprises Index Futures Options, Hang Seng China
Enterprises Index (Gross Total Return Index) Futures,
Hang Seng China Enterprises Index (Net Total Return
Index) Futures and Weekly Hang Seng China Enterprises
Index Options combined of 252,000 long or short in all
Contract Months and Contract Weeks (where applicable)
combined, per Exchange Participant for the Exchange
Participant’s own behalf. For this purpose, (i) the position
delta of one Mini-Hang Seng China Enterprises Index
Futures Contract will have a value of 0.2 and the position
delta of one Mini-Hang Seng China Enterprises Index
Option Contract will be one-fifth of the position delta of
the corresponding series in the Hang Seng China
Enterprises Index Option Contract; and (ii) the position
delta of one Hang Seng China Enterprises Index (Gross
Total Return Index) Futures Contract and one Hang Seng
China Enterprises Index (Net Total Return Index) Futures
Contract will be based on their contract value ratios versus
Hang Seng China Enterprises Index Futures and will be
announced by the Exchange from time to time; and

Position delta for Mini-Hang Seng China Enterprises Index
Futures, Mini-Hang Seng China Enterprises Index Options,
Hang Seng China Enterprises Index Futures, Hang Seng
China Enterprises Index Options, Hang Seng China
Enterprises Index Futures Options, Hang Seng China
Enterprises Index (Gross Total Return Index) Futures,
Hang Seng China Enterprises Index (Net Total Return
Index) Futures and Weekly Hang Seng China Enterprises
Index Options combined of 2512,000 long or short in all
Contract Months and Contract Weeks (where applicable)
combined, per Client. For this purpose, (i) the position
delta of one Mini-Hang Seng China Enterprises Index
Futures Contract will have a value of 0.2 and the position
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delta of one Mini-Hang Seng China Enterprises Index
Option Contract will be one-fifth of the position delta of
the corresponding series in the Hang Seng China
Enterprises Index Option Contract; and (ii) the position
delta of one Hang Seng China Enterprises Index (Gross
Total Return Index) Futures Contract and one Hang Seng
China Enterprises Index (Net Total Return Index) Futures
Contract will be based on their contract value ratios versus
Hang Seng China Enterprises Index Futures and will be
announced by the Exchange from time to time
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Mini-Hang Seng China Enterprises Index (HSCEI) Futures

Contract Specifications
For

The following Contract Specifications shall apply to the Mini-Hang Seng China
Enterprises Index Futures Contract*:-

Position Limits

Position delta for Mini-Hang Seng China Enterprises Index
Futures, Mini-Hang Seng China Enterprises Index Options,
Hang Seng China Enterprises Index Futures, Hang Seng
China Enterprises Index Options, Hang Seng China
Enterprises Index Futures Options, Hang Seng China
Enterprises Index (Gross Total Return Index) Futures,
Hang Seng China Enterprises Index (Net Total Return
Index) Futures and Weekly Hang Seng China Enterprises
Index Options combined of 252,000 long or short in all
Contract Months and Contract Weeks (where applicable)
combined, per Exchange Participant for the Exchange
Participant’s own behalf. For this purpose, (i) the position
delta of one Mini-Hang Seng China Enterprises Index
Futures Contract will have a value of 0.2 and the position
delta of one Mini-Hang Seng China Enterprises Index
Option Contract will be one-fifth of the position delta of
the corresponding series in the Hang Seng China
Enterprises Index Option Contract; and (ii) the position
delta of one Hang Seng China Enterprises Index (Gross
Total Return Index) Futures Contract and one Hang Seng
China Enterprises Index (Net Total Return Index) Futures
Contract will be based on their contract value ratios versus
Hang Seng China Enterprises Index Futures and will be
announced by the Exchange from time to time; and

Position delta for Mini-Hang Seng China Enterprises Index
Futures, Mini-Hang Seng China Enterprises Index Options,
Hang Seng China Enterprises Index Futures, Hang Seng
China Enterprises Index Options, Hang Seng China
Enterprises Index Futures Options, Hang Seng China
Enterprises Index (Gross Total Return Index) Futures,
Hang Seng China Enterprises Index (Net Total Return
Index) Futures and Weekly Hang Seng China Enterprises
Index Options combined of 252,000 long or short in all
Contract Months and Contract Weeks (where applicable)
combined, per Client. For this purpose, (i) the position
delta of one Mini-Hang Seng China Enterprises Index
Futures Contract will have a value of 0.2 and the position
delta of one Mini-Hang Seng China Enterprises Index
Option Contract will be one-fifth of the position delta of
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the corresponding series in the Hang Seng China
Enterprises Index Option Contract; and (ii) the position
delta of one Hang Seng China Enterprises Index (Gross
Total Return Index) Futures Contract and one Hang Seng
China Enterprises Index (Net Total Return Index) Futures
Contract will be based on their contract value ratios versus
Hang Seng China Enterprises Index Futures and will be
announced by the Exchange from time to time
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Contract Specifications
For
Hang Seng Index (Gross Total Return Index) Futures

The following Contract Specifications shall apply to the Hang Seng Index (Gross
Total Return Index) Futures Contract:

Position Limits Position delta for Hang Seng Index (Gross Total
Return Index) Futures, Hang Seng Index (Net Total
Return Index) Futures, Hang Seng Index Futures,
Hang Seng Index Options, Hang Seng Index Futures
Options, Mini-Hang Seng Index Futures, Mini-Hang
Seng Index Options and Weekly Hang Seng Index
Options combined of 156,000 long or short in all
Contract Months and Contract Weeks (where
applicable) combined, per Exchange Participant for
the Exchange Participant’s own behalf. For this
purpose, (i) one Mini-Hang Seng Index Futures
Contract will have a value of 0.2 and the position
delta of one Mini-Hang Seng Index Option Contract
will be one-fifth of the position delta of the
corresponding series in the Hang Seng Index Option
Contract; and (ii) the position delta of one Hang
Seng Index (Gross Total Return Index) Futures
Contract and one Hang Seng Index (Net Total
Return Index) Futures Contract will be based on
their contract value ratios versus Hang Seng Index
Futures and will be announced by the Exchange
from time to time; and

Position delta for Hang Seng Index (Gross Total
Return Index) Futures, Hang Seng Index (Net Total
Return Index) Futures, Hang Seng Index Futures,
Hang Seng Index Options, Hang Seng Index Futures
Options, Mini-Hang Seng Index Futures, Mini-Hang
Seng Index Options and Weekly Hang Seng Index
Options combined of 156,000 long or short in all
Contract Months and Contract Weeks (where
applicable) combined, per Client. For this purpose,
(i) the position delta of one Mini-Hang Seng Index
Futures Contract will have a value of 0.2 and the
position delta of one Mini-Hang Seng Index Option
Contract will be one-fifth of the position delta of the
corresponding series in the Hang Seng Index Option
Contract; and (ii) the position delta of one Hang
Seng Index (Gross Total Return Index) Futures
Contract and one Hang Seng Index (Net Total
Return Index) Futures Contract will be based on
their contract value ratios versus Hang Seng Index
7
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Hang Seng Index (Net Total Return Index) Futures

Contract Specifications
For

The following Contract Specifications shall apply to the Hang Seng Index (Net
Total Return Index) Futures Contract:

Position Limits

Position delta for Hang Seng Index (Net Total
Return Index) Futures, Hang Seng Index (Gross
Total Return Index) Futures, Hang Seng Index
Futures, Hang Seng Index Options, Hang Seng
Index Futures Options, Mini-Hang Seng Index
Futures, Mini-Hang Seng Index Options and
Weekly Hang Seng Index Options combined of
150,000 long or short in all Contract Months and
Contract Weeks (where applicable) combined, per
Exchange Participant for the Exchange Participant’s
own behalf. For this purpose, (i) the position delta
of one Mini-Hang Seng Index Futures Contract will
have a value of 0.2 and the position delta of one
Mini-Hang Seng Index Option Contract will be one-
fifth of the position delta of the corresponding series
in the Hang Seng Index Option Contract; and (ii) the
position delta of one Hang Seng Index (Gross Total
Return Index) Futures Contract and one Hang Seng
Index (Net Total Return Index) Futures Contract
will be based on their contract value ratios versus
Hang Seng Index Futures and will be announced by
the Exchange from time to time; and

Position delta for Hang Seng Index (Net Total
Return Index) Futures, Hang Seng Index (Gross
Total Return Index) Futures, Hang Seng Index
Futures, Hang Seng Index Options, Hang Seng
Index Futures Options, Mini-Hang Seng Index
Futures, Mini-Hang Seng Index Options and
Weekly Hang Seng Index Options combined of
156,000 long or short in all Contract Months and
Contract Weeks (where applicable) combined, per
Client. For this purpose, (i) the position delta of one
Mini-Hang Seng Index Futures Contract will have a
value of 0.2 and the position delta of one Mini-Hang
Seng Index Option Contract will be one-fifth of the
position delta of the corresponding series in the
Hang Seng Index Option Contract; and (ii) the
position delta of one Hang Seng Index (Gross Total
Return Index) Futures Contract and one Hang Seng
Index (Net Total Return Index) Futures Contract
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will be based on their contract value ratios versus
Hang Seng Index Futures and will be announced by
the Exchange from time to time
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Contract Specifications

Hang Seng China Enterprises Index (Gross Total Return Index) Futures

For

The following Contract Specifications shall apply to the Hang Seng China
Enterprises Index (Gross Total Return Index) Futures Contract:

Position Limits

Position delta for Hang Seng China Enterprises
Index (Gross Total Return Index) Futures, Hang
Seng China Enterprises Index (Net Total Return
Index) Futures, Mini-Hang Seng China Enterprises
Index Futures, Mini-Hang Seng China Enterprises
Index Options, Hang Seng China Enterprises Index
Futures, Hang Seng China Enterprises Index
Options, Hang Seng China Enterprises Index
Futures Options and Weekly Hang Seng China
Enterprises Index Options combined of 252,000
long or short in all Contract Months and Contract
Weeks (where applicable) combined, per Exchange
Participant for the Exchange Participant’s own
behalf. For this purpose, (i) the position delta of one
Mini-Hang Seng China Enterprises Index Futures
Contract will have a value of 0.2 and the position
delta of one Mini-Hang Seng China Enterprises
Index Option Contract will be one-fifth of the
position delta of the corresponding series in the
Hang Seng China Enterprises Index Option
Contract; and (ii) the position delta of one Hang
Seng China Enterprises Index (Gross Total Return
Index) Futures Contract and one Hang Seng China
Enterprises Index (Net Total Return Index) Futures
Contract will be based on their contract value ratios
versus Hang Seng China Enterprises Index Futures
and will be announced by the Exchange from time
to time; and

Position delta for Hang Seng China Enterprises
Index (Gross Total Return Index) Futures, Hang
Seng China Enterprises Index (Net Total Return
Index) Futures, Mini-Hang Seng China Enterprises
Index Futures, Mini-Hang Seng China Enterprises
Index Options, Hang Seng China Enterprises Index
Futures, Hang Seng China Enterprises Index
Options, Hang Seng China Enterprises Index
Futures Options and Weekly Hang Seng China
Enterprises Index Options combined of 252,000
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long or short in all Contract Months and Contract
Weeks (where applicable) combined, per Client.
For this purpose, (i) the position delta of one Mini-
Hang Seng China Enterprises Index Futures
Contract will have a value of 0.2 and the position
delta of one Mini-Hang Seng China Enterprises
Index Option Contract will be one-fifth of the
position delta of the corresponding series in the
Hang Seng China Enterprises Index Option
Contract; and (ii) the position delta of one Hang
Seng China Enterprises Index (Gross Total Return
Index) Futures Contract and one Hang Seng China
Enterprises Index (Net Total Return Index) Futures
Contract will be based on their contract value ratios
versus Hang Seng China Enterprises Index Futures
and will be announced by the Exchange from time
to time

12



HKE X

& 8 X %

Contract Specifications
For
Hang Seng China Enterprises Index (Net Total Return Index) Futures

The following Contract Specifications shall apply to the Hang Seng China
Enterprises Index (Net Total Return Index) Futures Contract:

Position Limits Position delta for Hang Seng China Enterprises
Index (Net Total Return Index) Futures, Hang Seng
China Enterprises Index (Gross Total Return Index)
Futures, Mini-Hang Seng China Enterprises Index
Futures, Mini-Hang Seng China Enterprises Index
Options, Hang Seng China Enterprises Index
Futures, Hang Seng China Enterprises Index
Options, Hang Seng China Enterprises Index
Futures Options and Weekly Hang Seng China
Enterprises Index Options combined of 252,000
long or short in all Contract Months and Contract
Weeks (where applicable) combined, per Exchange
Participant for the Exchange Participant’s own
behalf. For this purpose, (i) the position delta of one
Mini-Hang Seng China Enterprises Index Futures
Contract will have a value of 0.2 and the position
delta of one Mini-Hang Seng China Enterprises
Index Option Contract will be one-fifth of the
position delta of the corresponding series in the
Hang Seng China Enterprises Index Option
Contract; and (ii) the position delta of one Hang
Seng China Enterprises Index (Gross Total Return
Index) Futures Contract and one Hang Seng China
Enterprises Index (Net Total Return Index) Futures
Contract will be based on their contract value ratios
versus Hang Seng China Enterprises Index Futures
and will be announced by the Exchange from time to
time; and

Position delta for Hang Seng China Enterprises
Index (Net Total Return Index) Futures, Hang Seng
China Enterprises Index (Gross Total Return Index)
Futures, Mini-Hang Seng China Enterprises Index
Futures, Mini-Hang Seng China Enterprises Index
Options, Hang Seng China Enterprises Index
Futures, Hang Seng China Enterprises Index
Options, Hang Seng China Enterprises Index
Futures Options and Weekly Hang Seng China
Enterprises Index Options combined of 2512,000
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long or short in all Contract Months and Contract
Weeks (where applicable) combined, per Client. For
this purpose, (i) the position delta of one Mini-Hang
Seng China Enterprises Index Futures Contract will
have a value of 0.2 and the position delta of one
Mini-Hang Seng China Enterprises Index Option
Contract will be one-fifth of the position delta of the
corresponding series in the Hang Seng China
Enterprises Index Option Contract; and (ii) the
position delta of one Hang Seng China Enterprises
Index (Gross Total Return Index) Futures Contract
and one Hang Seng China Enterprises Index (Net
Total Return Index) Futures Contract will be based
on their contract value ratios versus Hang Seng
China Enterprises Index Futures and will be
announced by the Exchange from time to time
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Hang Seng TECH Index Futures

Contract Specifications
For

The following Contract Specifications shall apply to the Hang Seng TECH Index Futures

Contract:

Position Limits

Position delta for Hang Seng TECH Index Futures, Hang
Seng TECH Index Options, Hang Seng TECH Index
Futures Options and Weekly Hang Seng TECH Index
Options combined of 302,000 long or short in all Contract
Months and Contract Weeks (where applicable) combined,
per Exchange Participant for the Exchange Participant’s
own behalf; and

Position delta for Hang Seng TECH Index Futures, Hang
Seng TECH Index Options, Hang Seng TECH Index
Futures Options and Weekly Hang Seng TECH Index
Options combined of 302,000 long or short in all Contract
Months and Contract Weeks (where applicable) combined,
per Client
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Hang Seng Index (HSI) Options

Contract Specifications
For

The following Contract Specifications shall apply to the Hang Seng Index (“HSI”)

Option Contract™**:-

Position Limits

Position delta for Hang Seng Index Options, Hang
Seng Index Futures Options, Hang Seng Index
Futures, Mini-Hang Seng Index Futures, Mini-Hang
Seng Index Options, Hang Seng Index (Gross Total
Return Index) Futures, Hang Seng Index (Net Total
Return Index) Futures and Weekly Hang Seng
Index Options combined of 150,000 long or short in
all Contract Months and Contract Weeks (where
applicable) combined, per Exchange Participant for
the Exchange Participant’s own behalf. For this
purpose, (i) the position delta of one Mini-Hang
Seng Index Futures Contract will have a value of
0.2 and the position delta of one Mini-Hang Seng
Index Option Contract will be one-fifth of the
position delta of the corresponding series in the
Hang Seng Index Option Contract; and (ii) the
position delta of one Hang Seng Index (Gross Total
Return Index) Futures Contract and one Hang Seng
Index (Net Total Return Index) Futures Contract
will be based on their contract value ratios versus
Hang Seng Index Futures and will be announced by
the Exchange from time to time; and

Position delta for Hang Seng Index Options, Hang
Seng Index Futures Options, Hang Seng Index
Futures, Mini-Hang Seng Index Futures, Mini-Hang
Seng Index Options, Hang Seng Index (Gross Total
Return Index) Futures, Hang Seng Index (Net Total
Return Index) Futures and Weekly Hang Seng
Index Options combined of 150,000 long or short in
all Contract Months and Contract Weeks (where
applicable) combined, per Client. For this purpose,
(i) the position delta of one Mini-Hang Seng Index
Futures Contract will have a value of 0.2 and the
position delta of one Mini-Hang Seng Index Option
Contract will be one-fifth of the position delta of the
corresponding series in the Hang Seng Index Option
Contract; and (ii) the position delta of one Hang
Seng Index (Gross Total Return Index) Futures
Contract and one Hang Seng Index (Net Total
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Return Index) Futures Contract will be based on
their contract value ratios versus Hang Seng Index
Futures and will be announced by the Exchange
from time to time
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Mini-Hang Seng Index (HSI) Options

Contract Specifications
For

The following Contract Specifications shall apply to the Mini-Hang Seng Index

(“HST”) Option Contract™*:-

Position Limits

Position delta for Mini-Hang Seng Index Options,
Hang Seng Index Futures, Hang Seng Index Options,
Hang Seng Index Futures Options, Mini-Hang Seng
Index Futures, Hang Seng Index (Gross Total
Return Index) Futures, Hang Seng Index (Net Total
Return Index) Futures and Weekly Hang Seng
Index Options combined of 156,000 long or short in
all Contract Months and Contract Weeks (where
applicable) combined, per Exchange Participant for
the Exchange Participant's own behalf. For this
purpose, (i) the position delta of one Mini-Hang
Seng Index Futures Contract will have a value of
0.2 and the position delta of one Mini-Hang Seng
Index Option Contract will be one-fifth of the
position delta of the corresponding series in the
Hang Seng Index Option Contract; and (ii) the
position delta of one Hang Seng Index (Gross Total
Return Index) Futures Contract and one Hang Seng
Index (Net Total Return Index) Futures Contract
will be based on their contract value ratios versus
Hang Seng Index Futures and will be announced by
the Exchange from time to time; and

Position delta for Mini-Hang Seng Index Options,
Hang Seng Index Futures, Hang Seng Index
Options, Hang Seng Index Futures Options, Mini-
Hang Seng Index Futures, Hang Seng Index (Gross
Total Return Index) Futures, Hang Seng Index (Net
Total Return Index) Futures and Weekly Hang Seng
Index Options combined of 156,000 long or short in
all Contract Months and Contract Weeks (where
applicable) combined, per Client. For this purpose,
(i) the position delta of one Mini-Hang Seng Index
Futures Contract will have a value of 0.2 and the
position delta of one Mini-Hang Seng Index Option
Contract will be one-fifth of the position delta of the
corresponding series in the Hang Seng Index Option
Contract; and (ii) the position delta of one Hang
Seng Index (Gross Total Return Index) Futures
Contract and one Hang Seng Index (Net Total
Return Index) Futures Contract will be based on
their contract value ratios versus Hang Seng Index
Futures and will be announced by the Exchange
from time to time
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Weekly Hang Seng Index (HSI) Options

Contract Specifications
For

The following Contract Specifications shall apply to the Weekly Hang Seng Index

Option Contract:

Position Limits

Position delta for Weekly Hang Seng Index Options,
Hang Seng Index Futures, Hang Seng Index Options,
Hang Seng Index Futures Options, Mini-Hang Seng
Index Futures, Mini-Hang Seng Index Options, Hang
Seng Index (Gross Total Return Index) Futures and
Hang Seng Index (Net Total Return Index) Futures
combined of 150,000 long or short in all Contract
Months and Contract Weeks (where applicable)
combined, per Exchange Participant for the Exchange
Participant’s own behalf. For this purpose, (i) the
position delta of one Mini-Hang Seng Index Futures
Contract will have a value of 0.2 and the position delta
of one Mini-Hang Seng Index Option Contract will be
one-fifth of the position delta of the corresponding series
in the Hang Seng Index Option Contract; and (ii) the
position delta of one Hang Seng Index (Gross Total
Return Index) Futures Contract and one Hang Seng
Index (Net Total Return Index) Futures Contract will be
based on their contract value ratios versus Hang Seng
Index Futures and will be announced by the Exchange
from time to time; and

Position delta for Weekly Hang Seng Index Options,
Hang Seng Index Futures, Hang Seng Index Options,
Hang Seng Index Futures Options, Mini-Hang Seng
Index Futures, Mini-Hang Seng Index Options, Hang
Seng Index (Gross Total Return Index) Futures and
Hang Seng Index (Net Total Return Index) Futures
combined of 150,000 long or short in all Contract
Months and Contract Weeks (where applicable)
combined, per Client. For this purpose,(i) the position
delta of one Mini-Hang Seng Index Futures Contract
will have a value of 0.2 and the position delta of one
Mini-Hang Seng Index Option Contract will be one-fifth
of the position delta of the corresponding series in the
Hang Seng Index Option Contract; and (ii) the position
delta of one Hang Seng Index (Gross Total Return
Index) Futures Contract and one Hang Seng Index (Net
Total Return Index) Futures Contract will be based on
their contract value ratios versus Hang Seng Index
Futures and will be announced by the Exchange from
time to time
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Contract Specifications
For
Hang Seng China Enterprises Index (HSCEI) Options

The following Contract Specifications shall apply to the Hang Seng China Enterprises
Index Option Contract**:-

Position Limits Position delta for Hang Seng China Enterprises
Index Options, Hang Seng China Enterprises Index
Futures Options, Mini-Hang Seng China Enterprises
Index Futures, Mini-Hang Seng China Enterprises
Index Options, Hang Seng China Enterprises Index
Futures, Hang Seng China Enterprises Index (Gross
Total Return Index) Futures, Hang Seng China
Enterprises Index (Net Total Return Index) Futures
and Weekly Hang Seng China Enterprises Index
Options combined of 2522,000 long or short in all
Contract Months and Contract Weeks (where
applicable) combined, per Exchange Participant for
the Exchange Participant’s own behalf. For this
purpose, (i) the position delta of one Mini-Hang
Seng China Enterprises Index Futures Contract will
have a value of 0.2 and the position delta of one
Mini-Hang Seng China Enterprises Index Option
Contract will be one-fifth of the position delta of the
corresponding series in the Hang Seng China
Enterprises Index Option Contract; and (ii) the
position delta of one Hang Seng China Enterprises
Index (Gross Total Return Index) Futures Contract
and one Hang Seng China Enterprises Index (Net
Total Return Index) Futures Contract will be based
on their contract value ratios versus Hang Seng
China Enterprises Index Futures and will be
announced by the Exchange from time to time; and

Position delta for Hang Seng China Enterprises
Index Options, Hang Seng China Enterprises Index
Futures Options, Mini-Hang Seng China Enterprises
Index Futures, Mini-Hang Seng China Enterprises
Index Options, Hang Seng China Enterprises Index
Futures, Hang Seng China Enterprises Index (Gross
Total Return Index) Futures, Hang Seng China
Enterprises Index (Net Total Return Index) Futures
and Weekly Hang Seng China Enterprises Index
Options combined of 252,000 long or short in all
Contract Months and Contract Weeks (where
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applicable) combined, per Client. For this purpose,
(1) the position delta of one Mini-Hang Seng China
Enterprises Index Futures Contract will have a
value of 0.2 and the position delta of one Mini-
Hang Seng China Enterprises Index Option
Contract will be one-fifth of the position delta of the
corresponding series in the Hang Seng China
Enterprises Index Option Contract; and (ii) the
position delta of one Hang Seng China Enterprises
Index (Gross Total Return Index) Futures Contract
and one Hang Seng China Enterprises Index (Net
Total Return Index) Futures Contract will be based
on their contract value ratios versus Hang Seng
China Enterprises Index Futures and will be
announced by the Exchange from time to time
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Contract Specifications
For
Mini-Hang Seng China Enterprises Index (HSCEI) Options

The following Contract Specifications shall apply to the Mini-Hang Seng China
Enterprises Index Option Contract*:

Position Limits Position delta for Mini-Hang Seng China
Enterprises Index Options, Mini-Hang Seng China
Enterprises Index Futures, Hang Seng China
Enterprises Index Futures, Hang Seng China
Enterprises Index Options, Hang Seng China
Enterprises Index Futures Options, Hang Seng
China Enterprises Index (Gross Total Return Index)
Futures, Hang Seng China Enterprises Index (Net
Total Return Index) Futures and Weekly Hang Seng
China Enterprises Index Options combined of
2512,000 long or short in all Contract Months and
Contract Weeks (where applicable) combined, per
Exchange Participant for the Exchange Participant’s
own behalf. For this purpose, (i) the position delta
of one Mini-Hang Seng China Enterprises Index
Futures Contract will have a value of 0.2 and the
position delta of one Mini-Hang Seng China
Enterprises Index Option Contract will be one-fifth
of the position delta of the corresponding series in
the Hang Seng China Enterprises Index Option
Contract; and (ii) the position delta of one Hang
Seng China Enterprises Index (Gross Total Return
Index) Futures Contract and one Hang Seng China
Enterprises Index (Net Total Return Index) Futures
Contract will be based on their contract value ratios
versus Hang Seng China Enterprises Index Futures
and will be announced by the Exchange from time
to time; and

Position delta for Mini-Hang Seng China
Enterprises Index Options, Mini-Hang Seng China
Enterprises Index Futures, Hang Seng China
Enterprises Index Futures, Hang Seng China
Enterprises Index Options, Hang Seng China
Enterprises Index Futures Options, Hang Seng
China Enterprises Index (Gross Total Return Index)
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Futures, Hang Seng China Enterprises Index (Net
Total Return Index) Futures and Weekly Hang Seng
China Enterprises Index Options combined of
2512,000 long or short in all Contract Months and
Contract Weeks (where applicable) combined, per
Client. For this purpose, (i) the position delta of one
Mini-Hang Seng China Enterprises Index Futures
Contract will have a value of 0.2 and the position
delta of one Mini-Hang Seng China Enterprises
Index Option Contract will be one-fifth of the
position delta of the corresponding series in the
Hang Seng China Enterprises Index Option
Contract; and (ii) the position delta of one Hang
Seng China Enterprises Index (Gross Total Return
Index) Futures Contract and one Hang Seng China
Enterprises Index (Net Total Return Index) Futures
Contract will be based on their contract value ratios
versus Hang Seng China Enterprises Index Futures
and will be announced by the Exchange from time
to time
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Weekly Hang Seng China Enterprises Index (HSCEI) Options

Contract Specifications
For

The following Contract Specifications shall apply to the Weekly Hang Seng China
Enterprises Index Option Contract:

Position Limits

Position delta for Weekly Hang Seng China Enterprises
Index Options, Hang Seng China Enterprises Index
Futures, Hang Seng China Enterprises Index Options,
Hang Seng China Enterprises Index Futures Options,
Mini-Hang Seng China Enterprises Index Futures, Mini-
Hang Seng China Enterprises Index Options, Hang Seng
China Enterprises Index (Gross Total Return Index)
Futures and Hang Seng China Enterprises Index (Net
Total Return Index) Futures combined of 2512,000 long
or short in all Contract Months and Contract Weeks
(where applicable) combined, per Exchange Participant
for the Exchange Participant’s own behalf. For this
purpose, (i) the position delta of one Mini-Hang Seng
China Enterprises Index Futures Contract will have a
value of 0.2 and the position delta of one Mini-Hang Seng
China Enterprises Index Option Contract will be one-fifth
of the position delta of the corresponding series in the
Hang Seng China Enterprises Index Option Contract; and
(ii) the position delta of one Hang Seng China Enterprises
Index (Gross Total Return Index) Futures Contract and
one Hang Seng China Enterprises Index (Net Total Return
Index) Futures Contract will be based on their contract
value ratios versus Hang Seng China Enterprises Index
Futures and will be announced by the Exchange from time
to time; and

Position delta for Weekly Hang Seng China Enterprises
Index Options, Hang Seng China Enterprises Index
Futures, Hang Seng China Enterprises Index Options,
Hang Seng China Enterprises Index Futures Options,
Mini-Hang Seng China Enterprises Index Futures, Mini-
Hang Seng China Enterprises Index Options, Hang Seng
China Enterprises Index (Gross Total Return Index)
Futures and Hang Seng China Enterprises Index (Net
Total Return Index) Futures combined of 2512,000 long
or short in all Contract Months and Contract Weeks
(where applicable) combined, per Client. For this purpose,
(i) the position delta of one Mini-Hang Seng China
Enterprises Index Futures Contract will have a value of
0.2 and the position delta of one Mini-Hang Seng China
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Enterprises Index Option Contract will be one-fifth of the
position delta of the corresponding series in the Hang
Seng China Enterprises Index Option Contract; and (ii)
the position delta of one Hang Seng China Enterprises
Index (Gross Total Return Index) Futures Contract and
one Hang Seng China Enterprises Index (Net Total Return
Index) Futures Contract will be based on their contract
value ratios versus Hang Seng China Enterprises Index
Futures and will be announced by the Exchange from time
to time
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Contract Specifications
For
Hang Seng TECH Index Options

The following Contract Specifications shall apply to the Hang Seng TECH Index
Option Contract:-

Position Limits Position delta for Hang Seng TECH Index Futures,
Hang Seng TECH Index Options, Hang Seng TECH
Index Futures Options and Weekly Hang Seng
TECH Index Options combined of 302,000 long or
short in all Contract Months and Contract Weeks
(where applicable) combined, per Exchange
Participant for the Exchange Participant’s own

behalf; and

Position delta for Hang Seng TECH Index Futures,
Hang Seng TECH Index Options, Hang Seng TECH
Index Futures Options and Weekly Hang Seng
TECH Index Options combined of 302,000 long or
short in all Contract Months and Contract Weeks
(where applicable) combined, per Client
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Contract Specifications
For
Hang Seng TECH Index Futures Options

The following Contract Specifications shall apply to the Hang Seng TECH Index Futures
Option Contract:-

Position Limits Position delta for Hang Seng TECH Index Futures, Hang
Seng TECH Index Options, Hang Seng TECH Index Futures
Options and Weekly Hang Seng TECH Index Options
combined of 302%,000 long or short in all Contract Months
and Contract Weeks (where applicable) combined, per

Exchange Participant for the Exchange Participant’s own
behalf; and

Position delta for Hang Seng TECH Index Futures, Hang
Seng TECH Index Options, Hang Seng TECH Index Futures
Options and Weekly Hang Seng TECH Index Options
combined of 302%,000 long or short in all Contract Months
and Contract Weeks (where applicable) combined, per Client
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Weekly Hang Seng TECH Index Options

Contract Specifications
For

The following Contract Specifications shall apply to the Weekly Hang Seng TECH Index

Option Contract:

Position Limits

Position delta for Weekly Hang Seng TECH Index
Options, Hang Seng TECH Index Futures, Hang Seng
TECH Index Options and Hang Seng TECH Index
Futures Options combined of 302%,000 long or short in
all Contract Months and Contract Weeks (where
applicable) combined, per Exchange Participant for the
Exchange Participant’s own behalf; and

Position delta for Weekly Hang Seng TECH Index
Options, Hang Seng TECH Index Futures, Hang Seng
TECH Index Options and Hang Seng TECH Index
Futures Options combined of 302%,000 long or short in
all Contract Months and Contract Weeks (where
applicable) combined, per Client
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Contract Specifications
For
Hang Seng Index Futures (HSIF) Options

The following Contract Specifications shall apply to the Hang Seng Index Futures

Option Contract:-

Position Limits

Position delta for Hang Seng Index Options, Hang
Seng Index Futures Options, Hang Seng Index
Futures, Mini-Hang Seng Index Futures, Mini-Hang
Seng Index Options, Hang Seng Index (Gross Total
Return Index) Futures, Hang Seng Index (Net Total
Return Index) Futures and Weekly Hang Seng Index
Options combined of 156,000 long or short in all
Contract Months and Contract Weeks (where
applicable) combined, per Exchange Participant for
the Exchange Participant’s own behalf. For this
purpose, (i) the position delta of one Mini-Hang Seng
Index Futures Contract will have a value of 0.2 and
the position delta of one Mini-Hang Seng Index
Option Contract will be one-fifth of the position delta
of the corresponding series in the Hang Seng Index
Option Contract; and (ii) the position delta of one
Hang Seng Index (Gross Total Return Index) Futures
Contract and one Hang Seng Index (Net Total Return
Index) Futures Contract will be based on their
contract value ratios versus Hang Seng Index Futures
and will be announced by the Exchange from time to
time; and

Position delta for Hang Seng Index Options, Hang
Seng Index Futures Options, Hang Seng Index
Futures, Mini-Hang Seng Index Futures, Mini-Hang
Seng Index Options, Hang Seng Index (Gross Total
Return Index) Futures, Hang Seng Index (Net Total
Return Index) Futures and Weekly Hang Seng Index
Options combined of 158,000 long or short in all
Contract Months and Contract Weeks (where
applicable) combined, per Client. For this purpose,
(i) the position delta of one Mini-Hang Seng Index
Futures Contract will have a value of 0.2 and the
position delta of one Mini-Hang Seng Index Option
Contract will be one-fifth of the position delta of the
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corresponding series in the Hang Seng Index Option
Contract; and (ii) the position delta of one Hang Seng
Index (Gross Total Return Index) Futures Contract
and one Hang Seng Index (Net Total Return Index)
Futures Contract will be based on their contract value
ratios versus Hang Seng Index Futures and will be
announced by the Exchange from time to time
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Hang Seng China Enterprises Index Futures (HSCEIF) Options

Contract Specifications
For

The following Contract Specifications shall apply to the Hang Seng China Enterprises

Index Futures Option Contract:-

Position Limits

Position delta for Hang Seng China Enterprises Index
Options, Hang Seng China Enterprises Index Futures
Options, Mini-Hang Seng China Enterprises Index
Futures, Mini-Hang Seng China Enterprises Index
Options, Hang Seng China Enterprises Index Futures,
Hang Seng China Enterprises Index (Gross Total
Return Index) Futures, Hang Seng China Enterprises
Index (Net Total Return Index) Futures and Weekly
Hang Seng China Enterprises Index Options
combined of 252,000 long or short in all Contract
Months and Contract Weeks (where applicable)
combined, per Exchange Participant for the
Exchange Participant’s own behalf. For this purpose,
() the position delta of one Mini-Hang Seng China
Enterprises Index Futures Contract will have a value
of 0.2 and the position delta of one Mini-Hang Seng
China Enterprises Index Option Contract will be one-
fifth of the position delta of the corresponding series
in the Hang Seng China Enterprises Index Option
Contract; and (ii) the position delta of one Hang Seng
China Enterprises Index (Gross Total Return Index)
Futures Contract and one Hang Seng China
Enterprises Index (Net Total Return Index) Futures
Contract will be based on their contract value ratios
versus Hang Seng China Enterprises Index Futures
and will be announced by the Exchange from time to
time; and

Position delta for Hang Seng China Enterprises Index
Options, Hang Seng China Enterprises Index Futures
Options, Mini-Hang Seng China Enterprises Index
Futures, Mini-Hang Seng China Enterprises Index
Options, Hang Seng China Enterprises Index Futures,
Hang Seng China Enterprises Index (Gross Total
Return Index) Futures, Hang Seng China Enterprises
Index (Net Total Return Index) Futures and Weekly
Hang Seng China Enterprises Index Options
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combined of 2532,000 long or short in all Contract
Months and Contract Weeks (where applicable)
combined, per Client. For this purpose, (i) the
position delta of one Mini-Hang Seng China
Enterprises Index Futures Contract will have a value
of 0.2 and the position delta of one Mini-Hang Seng
China Enterprises Index Option Contract will be one-
fifth of the position delta of the corresponding series
in the Hang Seng China Enterprises Index Option
Contract; and (ii) the position delta of one Hang Seng
China Enterprises Index (Gross Total Return Index)
Futures Contract and one Hang Seng China
Enterprises Index (Net Total Return Index) Futures
Contract will be based on their contract value ratios
versus Hang Seng China Enterprises Index Futures
and will be announced by the Exchange from time to
time
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