Rules, Regulations and Procedures of Hong Kong Futures Exchange Limited

APPENDIX B – FEES

The following fees will be abolished as from 23 March 2005:

Dow Jones Industrial Average Futures
House/Client a/c
3.50/Lot


RT a/c
0.50/Lot


RT in other markets2
1.00/Lot

STOCK INDEX FUTURES CONTRACT SPECIFICATIONS

Contract Specifications For Dow Jones Industrial Average Futures will be deleted as from 23 March 2005.

REGULATIONS FOR TRADING STOCK INDEX FUTURES
INTERPRETATION

	“Final Settlement Day”
	the first Hong Kong Business Day after the Last Trading Day of a Stock Index Futures Contract;




REGULATIONS FOR TRADING STOCK INDEX OPTIONS

INTERPRETATION

	“Final Settlement Day”
	the Hong Kong Business Day immediately following exercise of the option in the case of a Stock Index Option Contract;




TRADING PROCEDURES FOR STOCK INDEX FUTURES AND STOCK INDEX OPTIONS TRADED ON THE AUTOMATED TRADING SYSTEM OF THE EXCHANGE (“HKATS”)

CHAPTER 3

REGISTERED TRADERS IN

STOCK INDEX FUTURES AND STOCK INDEX OPTIONS CONTRACTS



3.2.1.4
(deleted)

3.3
Registered Trader Incentives

A Registered Trader in a Stock Index Futures Contract and/or a Stock Index Options Contract, other than the Exchange Contracts set forth below, shall be entitled to pay a reduced Exchange Fee of HK$2.00 per contract on transactions effected in the Stock Index Futures Contract and/or the Stock Index Options Contract.
A Registered Trader in the Mini-Hang Seng Index Futures Contract shall be entitled to pay a reduced Exchange Fee of HK$0.50 per contract on transactions effected in the Mini-Hang Seng Index Futures Contract. A Registered Trader in the Mini-Hang Seng Index Option Contract shall pay an Exchange Fee of HK$0.40 per contract on transactions effected in the Mini-Hang Seng Index Option Contract.  A Registered Trader in the HKFE Taiwan Index Futures Contract and/or the HKFE Taiwan Index Options Contract shall be entitled to pay a reduced Exchange Fee of US$0.10 per contract on transactions effected in the HKFE Taiwan Index Futures Contract and/or the HKFE Taiwan Index Options Contract. A Registered Trader in the Hang Seng China Enterprises Index Futures Contract and/or the Hang Seng China Enterprises Index Options Contract shall be entitled to pay a reduced Exchange Fee of HK$0.50 per contract on transactions effected in the Hang Seng China Enterprises Index Futures Contract and/or the Hang Seng China Enterprises Index Options Contract.  

A Registered Trader in a Stock Index Futures Contract and/or a Stock Index Options Contract shall be entitled to pay a reduced Exchange Fee of US$0.20 per contract on transactions effected in the HKFE Taiwan Index Futures Contract and the HKFE Taiwan Index Options Contract, HK$1.00 per contract on transactions effected in the Mini-Hang Seng Index Futures Contract, HK$0.70 per contract on transactions effected in the Mini-Hang Seng Index Option Contract, HK$1.00 per contract on transactions effected in the Hang Seng China Enterprises Index Futures Contract and the Hang Seng China Enterprises Index Options Contract, and HK$3.50 per contract on transactions effected in other Exchange Contracts. 
Unless otherwise determined by the Chief Executive, a Registered Trader shall be entitled to the above Registered Trader Incentives only if he satisfies the trading requirements set forth in procedures 3.2.1 and/or 3.2.2. Without prejudice to any powers or rights of the Exchange or the Chief Executive, if a Registered Trader in a Stock Index Futures Contract and/or a Stock Index Options Contract does not meet the prescribed trading requirements for a calendar month, the Exchange reserves the right to charge, at the absolute discretion of the Chief Executive, such Registered Trader Exchange Fees at the full rate as specified in the respective Contract Specifications for all transactions effected in that calendar month for all products in respect of which reduced Exchange Fees have been provided for in this procedure.
CHAPTER 5

EMERGENCY AND EXTRAORDINARY SITUATIONS

5.1
Typhoon Signals and Black Rainstorm Warnings

The trading arrangements for Stock Index Futures and Stock Index Options, other than the Exchange Contracts set forth below, upon the approach of a typhoon and/or the issuance of a black rainstorm warning shall be those trading arrangements specified in Exchange Rule 902.

The trading arrangement for HKFE Taiwan Index Futures and HKFE Taiwan Index Options upon the approach of a typhoon and/or the issuance of a black rainstorm warning shall be as follows:

· if typhoon signal no. 8 and/or a black rainstorm warning is not lowered and/or not discontinued at 9:00 a.m., there will be no trading for the day;

· if typhoon signal no. 8 is hoisted during trading hours, trading activities will be terminated 15 minutes after typhoon signal no. 8 is hoisted; and

· if black rainstorm warning is issued during trading hours, trading activities will continue as normal.

	Lowering of Typhoon Signal No. 8

and/or Discontinuation of 

Black Rainstorm Warning
	Resumption of Trading

	Monday – Saturday

1. At or before 7:00 a.m.

2. At or before 7:30 a.m.

3. At or before 8:00 a.m.

4. At or before 8:30 a.m.

5. At or before 9:00 a.m.

6. After 9:00 a.m.
	9:00 a.m.

9:30 a.m.

10:00 a.m.

10:30 a.m.

11:00 a.m.

No trading for the day
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