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CHAPTER VIII 
 

TRADING ARRANGEMENTS - PRACTICES AND SYSTEMS 
 
 

Execution of Block Trades 
 
815A. (5) Execution Price 

  
The price at which a Block Trade is executed must be fair and reasonable.  
Price parameters and factors which may be taken into consideration when 
determining whether a price is fair and reasonable will be prescribed by the 
Board and notified to Exchange Participants from time to time.  At all times, 
the Board has the absolute discretion to accept or reject an executed price 
for a Block Trade, and that determination shall be final and conclusive.   
 
A Special Block Trade Margin may be required from an Exchange 
Participant if the executed price of a Block Trade is not considered fair and 
reasonable, if a significant deviation exists between the executed price and 
the prevailing market price or the theoretical price determined by the 
Clearing House, or if the Block Trade is executed at such a price that an 
intra-day variation adjustment would have been triggered had the trade been 
executed or as if it has been executed as a normal trade in the Central 
Orderbook.  
 
The price at which a Block Trade is executed will not be used in establishing 
the day-high, day-low, last traded price, Closing Quotation, and where 
applicable, the Final Settlement Price or Official Settlement Price of an 
Exchange Contract. The quantity of a Block Trade will be taken into account 
in the updating of the traded volume of an Exchange Contract. 

 
 
 


