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Rules, Regulations and Procedures of Hong Kong Futures Exchange Limited

CONTRACT SPECIFICATIONS FOR STOCK FUTURES CONTRACTS
I. HONG KONG STOCK FUTURES 
REGULATIONS FOR TRADING STOCK FUTURES CONTRACTS 
SELECTION CRITERIA

Hong Kong Stock Futures Contracts

027
The Chief Executive may, in consultation with the Commission, introduce the trading of a Hong Kong Stock Futures Contract from time to time.  Exchange Participants shall be notified of the introduction of any Hong Kong Stock Futures Contracts.

028
A stock is eligible to be an underlying stock of a Hong Kong Stock Futures Contract if it has been listed on the SEHK for a period of either:

(a)
60 consecutive Hong Kong Business Days during which dealing in the shares of the stock has not been suspended; or 

(b)
not more than 70 consecutive Hong Kong Business Days comprising 60 Hong Kong Business Days during which dealing in the shares of the stock has not been suspended, i.e. not more than 10 Hong Kong Business Days of trading suspension during the 70 consecutive Hong Kong Business Days; and 

the public float capitalisation (i.e. stocks in the hands of the public pursuant to Chapter 8 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited) of the stock is at least HK$4 billion except where the public float capitalisation of the stock exceeds HK$10 billion, in which case the requirements set forth in paragraphs (a) and (b) above may be exempted.
	Contract Specifications

For

Three-Month Hong Kong Interbank Offered Rate

(HIBOR) Futures Contract




The following Contract Specifications shall apply to Three-Month Hong Kong Interbank Offered Rate (HIBOR) Futures Contract: 

	Final Settlement Price 
	One hundred (100.00) minus the three-month HKAB HKD Interest Settlement Rate quoted at approximately 11:15 a.m. on the Last Trading Day, rounded up to the nearest 2 decimal places if the figure in the third decimal place is 5 or above and rounded down to the nearest 2 decimal places if it is below 5 (100.00 – HKAB HKD Interest Settlement Rate = Final Settlement Price) 


	Contract Specifications

For

One-Month Hong Kong Interbank Offered Rate

(HIBOR) Futures Contract




The following Contract Specifications shall apply to One-Month Hong Kong Interbank Offered Rate (HIBOR) Futures Contract: 

	Final Settlement Price 
	One hundred (100.00) minus the one-month HKAB HKD Interest Settlement Rate quoted at approximately 11:15 a.m. on the Last Trading Day, rounded up to the nearest 2 decimal places if the figure in the third decimal place is 5 or above and rounded down to the nearest 2 decimal places if it is below 5 (100.00 – HKAB HKD Interest Settlement Rate = Final Settlement Price) 


REGULATIONS FOR TRADING ONE-MONTH AND THREE-MONTH HONG KONG INTERBANK OFFERED RATE FUTURES (“HIBOR FUTURES”) CONTRACTS

FINAL SETTLEMENT PRICE
011
Subject to Regulation 013, the Final Settlement Prices for HIBOR Futures Contracts shall be based on the corresponding HKD (Hong Kong Dollar) Interest Settlement Rate fixed and published by the HKAB (The Hong Kong Association of Banks) on the Last Trading Day pursuant to procedures established by the HKAB.

013
If any HKAB HKD Interest Settlement Rate is unobtainable or, in the opinion of the Chief Executive, circumstances have arisen or are threatened which will prevent the calculation of a Final Settlement Price, then the Chief Executive, after consultation with the Commission, may on his own or in conjunction with the Clearing House, take such steps as he deems appropriate to enable a Final Settlement Price to be calculated.
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