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Rules, Regulations and Procedures of Hong Kong Futures Exchange Limited

CHAPTER I
INTERPRETATION ADMINISTRATION
AND AMENDMENT OF THE RULES
101. In these Rules, unless the context otherwise requires, the following expressions shall bear the following meanings:- 

	“group of companies”
	has the meaning assigned to it by section 2 of the Companies Ordinance; 


CHAPTER IIIA
FUTURES EXCHANGE TRADING RIGHTS 
3A16A   (a)
Notwithstanding Rule 3A16, a holder of a non-transferable Futures  Exchange Trading Right which intends to re-organize its business of dealing in futures contracts by having that business being conducted under one single entity together with that of the business of dealing in securities or any similar re-organization may, at any time and subject to such conditions from time to time prescribed by the Exchange, apply to relinquish its non-transferable Futures  Exchange Trading Right to such entity which shall be a company within its own group of companies. 

(b)
For the purposes of Rule 3A16A(a), the holder of the Futures Exchange Trading Right shall complete, sign and deliver to the Exchange an application in writing in such form as the Board may from time to time prescribe to relinquish its non-transferable Futures  Exchange Trading Right and to nominate a company within its own group of companies to take up a new Futures Exchange Trading Right to be issued by the Exchange if its application to relinquish its Futures  Exchange Trading Right under Rule 3A16A(a) is approved  by the Board.  The company so nominated by the holder of the Futures Exchange Trading Right shall simultaneously apply to become an Exchange Participant (if it is not already an Exchange Participant) in accordance with these Rules. Upon the issue of a Futures Exchange Trading Right to the company so nominated, it shall simultaneously become an Exchange Participant. 

(c)
The Board may, if it approves the application of the holder of the Futures Exchange Trading Right to relinquish the Futures  Exchange Trading Right and the application of the company nominated to take up the Futures Exchange Trading Right to become an Exchange Participant, issue a new Futures Exchange Trading Right to the company nominated subject to the payment in full of all the fees and charges from time to time prescribed by the Board in relation to the relinquishment and issue of the Futures Exchange Trading Right and to the compliance of all conditions prescribed by the Board in relation to such applications.   

(d)
The holder of the Futures Exchange Trading Right shall be deemed to relinquish its Futures Exchange Trading Right when the new Futures Exchange Trading Right is issued to the company so nominated and whereupon its name shall be removed from the register of Futures Exchange Trading Rights.  

(e)
The decision of the Board in respect of an application to relinquish a non-transferable Futures Exchange Trading Right under Rule 3A16A shall be final and conclusive.

APPENDIX B - FEES 

FEES (continued)

	Description
	Amount1

	Exchange Participantship/Trading Right-related fees
	

	Futures Exchange Trading Right (other than those issued under the Futures Exchange Scheme and under Rule 3A16A)
	500,000/Futures Exchange Trading Right or where there is a Tender Process, 500,000 or the price of the selected tender, whichever is the lower


	Futures Exchange Trading Right under Rule 3A16A
	10,000
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