Rules, Regulations and Procedures of Hong Kong Futures Exchange Limited

	Contract Specifications

For

Hang Seng Index (HSI) Futures




The following Contract Specifications shall apply to the Hang Seng Index Futures Contract***:

	Large Open Positions
	500 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own behalf; and

500 open contracts, in any one Contract Month, per Client




	Contract Specifications

For

Hang Seng Index (HSI) Options




The following Contract Specifications shall apply to the Hang Seng Index (“HSI”) Option Contract***:-

	Large Open Positions
	500 open contracts, in any one series, per Exchange Participant for the Exchange Participant’s own behalf; and

500 open contracts, in any one series, per Client.




	Contract Specifications

For

Mini-Hang Seng Index Futures




The following Contract Specifications shall apply to the Mini-Hang Seng Index Futures Contract***:

	Large Open Positions
	2,500 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own behalf; and

2,500 open contracts, in any one Contract Month, per Client


	Contract Specifications

For

Min-Hang Seng Index (“HSI”) Options




The following Contract Specifications shall apply to the Mini-Hang Seng Index (“HSI”) Option Contract***:-

	Large Open Positions
	2,500 open contracts, in any one series, per Exchange Participant for the Exchange Participant’s own behalf; and

2,500 open contracts, in any one series, per Client.


	Contract Specifications

for

Hang Seng China Enterprises Index (HSCEI) Futures




The following Contract Specifications shall apply to Hang Seng China Enterprises Index Futures Contracts:-

	Position Limits
	6,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own behalf; and

6,000 open contracts, in any one Contract Month, per Client


	Large Open Positions
	500 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own behalf; and

500 open contracts in any one Contract Month, per Client


	Contract Specifications

for

Hang Seng China Enterprises Index (HSCEI) Options



The following Contract Specifications shall apply to the Hang Seng China Enterprises Index Option Contract:-

	Position Limits
	6,000 open contracts in any one series for the account of an Exchange Participant; and 

6,000 open contracts in any one series for the account of a Client carried by the Exchange Participant. 



	Large Open Positions
	500 open contracts in any one series for the account of an Exchange Participant; and

500 open contracts in any one series for the account of a Client carried by the Exchange Participant. 


CONTRACT SPECIFICATIONS FOR STOCK FUTURES CONTRACTS

I.
HONG KONG STOCK FUTURES 

HONG KONG STOCK FUTURES CONTRACT SPECIFICATIONS 

	Position Limits

	5,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant's own account; and

5,000 open contracts, in any one Contract Month, per Client



	Large Open Position
	1,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant's own account; and

1,000 open contracts, in any one Contract Month, per Client




II. US STOCK FUTURES
US STOCK FUTURES CONTRACT SPECIFICATIONS

	Position Limits


	50,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own account; and 

50,000 open contracts, in any one Contract Month, per Client



	Large Open Position
	10,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own account; and 

10,000 open contracts, in any one Contract Month, per Client




III. JAPANESE STOCK FUTURES 

JAPANESE STOCK FUTURES CONTRACT SPECIFICATIONS

	Position Limits
	50,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own account; and 

50,000 open contracts, in any one Contract Month, per Client



	Large Open Position
	10,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own account; and 

10,000 open contracts, in any one Contract Month, per Client


IV.
KOREAN STOCK FUTURES 
KOREAN STOCK FUTURES CONTRACT SPECIFICATIONS 

	Position Limits
	5,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own account; and 

5,000 open contracts, in any one Contract Month, per Client



	Large Open Position
	1,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own account; and 

1,000 open contracts, in any one Contract Month, per Client




V.
TAIWANESE STOCK FUTURES 

TAIWANESE STOCK FUTURES CONTRACT SPECIFICATIONS 

	Position Limits
	5,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own account; and 

5,000 open contracts, in any one Contract Month, per Client



	Large Open Position
	1,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own account; and 

1,000 open contracts, in any one Contract Month, per Client


	Contract Specifications

For

Three-Month Hong Kong Interbank Offered Rate

(HIBOR) Futures Contract




The following Contract Specifications shall apply to Three-Month Hong Kong Interbank Offered Rate (HIBOR) Futures Contract :

	Large Open Positions
	1,000 open contracts in any one Contract Month; or 

4,000 open contracts in all Contract Months for the account of an Exchange Participant; and 

1,000 open contracts in any one Contract Month; or 

4,000 open contracts in all Contract Months for the account of a Client carried by the Exchange Participant.




	Contract Specifications

For

One-Month Hong Kong Interbank Offered Rate

(HIBOR) Futures Contract




The following Contract Specifications shall apply to One-Month Hong Kong Interbank Offered Rate (HIBOR) Futures Contract :

	Large Open Positions
	1,000 open contracts in any one Contract Month; or 

4,000 open contracts in all Contract Months for the account of an Exchange Participant; and 

1,000 open contracts in any one Contract Month; or

4,000 open contracts in all Contract Months for the account of a Client carried by the Exchange Participant.


	Contract Specifications

For

Three-Year Exchange Fund Note (EFN) Futures 




The following Contract Specifications shall apply to the Three-Year Exchange Fund Note (EFN) Futures Contract:

	Position Limits
	5,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own behalf; and

5,000 open contracts, in any one Contract Month, per Client 

except that position limits for the Spot Month EFN Futures Contract during the last 6 Trading Days shall be as follows:

1,000 open contracts, in the Spot Month, per Exchange Participant for the Exchange Participant’s own behalf; and

1,000 open contracts, in the Spot Month, per Client



	Large Open Positions
	1,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own behalf; and

1,000 open contracts, in any one Contract Month, per Client 

except that large open positions for the Spot Month EFN Futures Contract during the last 6 Trading Days shall be as follows:

200 open contracts, in the Spot Month, per Exchange Participant for the Exchange Participant’s own behalf; and

200 open contracts, in the Spot Month, per Client




CONTRACT SPECIFICATIONS FOR OPTIONS ON STOCK FUTURES CONTRACTS
I.
OPTIONS ON US STOCK FUTURES 

OPTIONS ON US STOCK FUTURES CONTRACT SPECIFICATIONS

	Position Limits
	50,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own account; and 

50,000 open contracts, in any one Contract Month, per Client



	Large Open Positions
	10,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own account; and 

10,000 open contracts, in any one Contract Month, per Client




II.
OPTIONS ON JAPANESE STOCK FUTURES
OPTIONS ON JAPANESE STOCK FUTURES CONTRACT SPECIFICATIONS

	Position Limits
	50,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own account; and 

50,000 open contracts, in any one Contract Month, per Client



	Large Open Positions
	10,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own account; and 

10,000 open contracts, in any one Contract Month, per Client




III. OPTIONS ON KOREAN STOCK FUTURES

OPTIONS ON KOREAN STOCK FUTURES CONTRACT SPECIFICATIONS

	Position Limits
	5,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own account; and 

5,000 open contracts, in any one Contract Month, per Client



	Large Open Positions
	1,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own account; and 

1,000 open contracts, in any one Contract Month, per Client




IV. OPTIONS ON TAIWANESE STOCK FUTURES

OPTIONS ON TAIWANESE STOCK FUTURES CONTRACT SPECIFICATIONS

	Position Limits
	5,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own account; and 

5,000 open contracts, in any one Contract Month, per Client



	Large Open Positions
	1,000 open contracts, in any one Contract Month, per Exchange Participant for the Exchange Participant’s own account; and 

1,000 open contracts, in any one Contract Month, per Client
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