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GENERAL RULES OF CCASS

CHAPTER 1

INTERPRETATION

101. Definitions

	“Callable Bull/Bear Contract”
	
	has the same meaning as “CBBC” in the Exchange Rules;

	
	
	

	"derivative warrant"
	
	has the same meaning as "derivative warrant" in the Exchange Rules;

	
	
	

	"Structured Products"
	
	has the same meaning as "structured products" in the Exchange's Listing Rules which may include, but are not limited to, derivative warrants,  Equity Linked Instruments and Callable Bull/Bear Contracts;


CHAPTER 9

CLEARING SERVICES

901.
Clearance of Exchange Trades
(i)
HKSCC shall be entitled to rely on the accuracy of the details of the Exchange Trades so reported (and may, in its absolute discretion, accept from the Exchange amendments to such details, including, without limitation, amendments relating to Trade Amendments, “late” Exchange Trades and trades subsequently reported as not recognized by the Exchange) and act on them in accordance with the Rules.
(ii)
CNS System/Isolated Trades System for Exchange Trades


For the avoidance of doubt, if HKSCC exercises its right pursuant to Rule 901 to rely on the accuracy of the details of the Exchange Trades reported to it by the Exchange and elects not to accept any Trade Amendment affecting an Exchange Trade which has been accepted for settlement under the CNS System, the acceptance of such Exchange Trade for settlement under the CNS System will be binding on the Broker Participants concerned; and if HKSCC accepts that certain trades shall not be recognized, such trades shall be excluded from clearing and settlement in CCASS and shall be deemed not to have been accepted by HKSCC.
CHAPTER14

STATEMENTS AND REPORTS

1403.
Advices, statements, reports to be conclusive
Unless otherwise stated in the Rules, any advice, statement or report provided by HKSCC shall, in the absence of manifest error (and in any event after one Business Day of the availability of such advice, statement or report in the case of Participants other than Investor Participants and after ten Business Days of the deemed receipt of such advice, statement or report in the case of Investor Participants), be conclusive as to its subject matter. Except as otherwise agreed by HKSCC, the failure of a Participant to inform HKSCC of any error or omission in any advice, statement or report promptly (in any event within one Business Day in the case of Participants other than Investor Participants and within ten Business Days in the case of Investor Participants) shall constitute a waiver in favour of HKSCC by such Participant of any right to require rectification.









