GENERAL RULES OF CCASS

CHAPTER 25

GUARANTEE FUND

2504.
Additional resources to Guarantee Fund

HKSCC may from time to time establish such additional arrangements, including but without limitation, bank facilities and policies of insurance, as it may from time to time consider appropriate for the purposes of providing additional resources to the Guarantee Fund.  Such arrangements may be terminated by HKSCC from time to time at its discretion.
The costs and expenses incurred in establishing, maintaining, managing, administering and terminating such arrangements shall from time to time be paid out of the Guarantee Fund and/or the interest or other sums accruing to the assets of the Guarantee Fund. Further, HKSCC may require Broker Participants to reimburse it in respect of such costs and expenses, pro-rata to the minimum amount of their respective Contributions required under Rule 2502 or in such other manner as HKSCC considers fair and appropriate.

HKSCC may from time to time appropriate any of its resources to the Guarantee Fund and may, from time to time, with the approval of the Risk Management Committee, in respect of the amounts representing such resources so appropriated which are surplus to the requirements of the Guarantee Fund, appropriate such amounts out of the Guarantee Fund, either temporarily or permanently.





























