
CCASS OPERATIONAL PROCEDURES

Section 2

Participants

2.1
ADMISSION OF PARTICIPANTS

2.1.4
Processing of applications

An application will usually take HKSCC up to eight weeks to process and applicants will be notified in writing of HKSCC's decision.
Before being formally admitted as a Participant, an applicant has to fulfil the admission criteria and other requirements including the payment of an admission fee for Participants other than Investor Participants and signing of the Participant Agreement or Terms and Conditions, as applicable.

2.2
ADMISSION FEE

2.2.1
Amount of admission fee

Before being formally admitted as a Participant other than an Investor Participant, an applicant must pay an admission fee to HKSCC as follows :
(i)
for a prospective Broker Participant, the sum of HK$50,000 in respect of each  Stock Exchange Trading Right held by the applicant ;

(ii)
for a prospective Clearing Agency Participant, the sum of HK$1,000,000;

(iii)
for a prospective Custodian Participant, the sum of HK$1,000,000;

(iv)
for a prospective Stock Lender Participant, the sum of HK$200,000; and

(v)
for a prospective Stock Pledgee Participant, the sum of HK$200,000.
The admission fees payable are subject to change from time to time, as specified by HKSCC.

2.2.4
HKSCC may refund admission fee 

Although not strictly obliged to do so, HKSCC aims to refund the admission fee paid by a Participant without interest after a period of seven years from the date of its admission as a Participant or upon the termination of its participation in CCASS, whichever is the later.  All sums owing to HKSCC may be deducted by HKSCC before any such refund is made.

HKSCC may refund the admission fee paid by a Broker Participant calculated as HK$50,000 in respect of each Stock Exchange Trading Right being disposed of by the Broker Participant.

HKSCC may in its discretion make an earlier refund of the admission fees received by it to Participants. 
Section 22

Tariff for Investor Participants

22.4
OTHER MONEY SETTLEMENT FEES

	(
	
	Money settlement fees for other amounts to be paid to or collected from Investor Participants (e.g. warrants conversion, rights subscriptions, fees and application and refund monies under Electronic Application Instructions for New Issue Shares and Tender Instructions) payable by Investor Participant.

Notes:
Fee debited on the day of money settlement.

If the day end balance due for money settlement with HKSCC is less than HK$10, the balance will be rolled over to the next day and no DDI/DCI will be issued on due date.


	
	HK$1.20 for HKD items and HK$3.50 for USD items for each DDI/DCI/EPI issued by HKSCC.

	(
	
	Handling fee for money settlement items due to/by HKSCC rejected or returned by an Investor Participant Designated Bank payable by Investor Participant.

Notes:
Fee debited on the day of rejection.

HKSCC will re-present the rejected DDI only in respect of CCASS fees due to HKSCC each day in the following six money settlement days, unless the amount is otherwise set-off by incoming money credits.  If the DDI is still rejected on the 6th day (note: the $20 handling charge will not be charged for repeated rejects during these days), the investor account will be frozen and the Investor Participant is required to come to HKSCC’s service counter at the Customer Service Centre to settle the matter and to gain re-access to the investor account.  During the period of freezing, Investor Participant will continue to receive month end statements and all applicable CCASS fees will be charged to the investor account.

For the avoidance of doubt, HKSCC will not re-present rejected DDI in respect of money due to HKSCC by an Investor Participant on nominee and corporate action instructions elected by the Investor Participant, e.g. warrant conversion, rights subscription etc.  The rejection of such DDI would mean cancellation of the Investor Participant’s previous elected instruction for which the Investor Participant has to give fresh separate instruction to CCASS before the due date if the Investor Participant wishes to effect the cancelled instruction again.


	
	HK$20 per reject of DDI/DCI.


22.10
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