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Options Clearing Rules
CHAPTER 6

RISK MANAGEMENT AND PAYMENT PROCEDURES

629.
SEOCH may, from time to time in its absolute discretion and for such period as it thinks fit, prescribe requirements for a SEOCH Participant to report to SEOCH open positions held by that SEOCH Participant that exceed certain levels with respect to number or value, without limitation in respect of one option series, in respect of one or more option series combined, in relation to any particular underlying security or across a number of underlying securities, in respect of positions held in its House Account, Omnibus Client Account, any Individual Client Account or Market Maker Account or any other account in DCASS, and, in each case, whether on a gross or a net basis.

CHAPTER 7

DEFAULT PROCEDURES

703.
(11)
to effect without entering into any further Contracts, the closing by means of set off of any pair of long and short open positions which exist in the same quantity in respect of the same option series (i) within or between any of the SEOCH Participant’s House Account, Market Maker Account, Daily Account and Sink Account; (ii) within any of its Individual Client Account(s); and (iii) other than long open positions in respect of which Premium has been fully paid, within any of its Omnibus Client Account(s) in DCASS;











