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Latest Market Data »  CSI 300 Index 4,874.10 CES China120 Index 7,032.40 USD/CNH Spot 6.4623
SECURITIES AND
FUTURES. COMMISSION
EERMANHERZAN Aboutthe SFC  Regulatory functions  Rulesand standards ~ Published resources  News and announcements  Career H K E :c AboutHKEX~  RelafedStesIME~ % | 8 0 Q
Global Markets

| Asian Timezone
EEXBH Our ur Join Listing News  Connect  Market
P = - OT e e e, Schoa  Ba

Laws Home > Rules and stendards > Inves ication and OTC securities reporting

Codes and guidelines
Circulars Investor identification and OTC securities reporting

OTC derivatives regulatory regime HKEX-Our Services / Trading / Securities / Overview / TradingMechanism / HKIDR

HKIDR

In August 2021, the SFC issued consultation conclusions on proposals to intreduce an investor identification regime (HKIDR) at trading level for
the securities market in Hong Kong and an over-the-counter securities transaction reporting resime (OTCR) for shares listed on the Stock
Exchange of Hong Kong (SEHK).

Short position reporting rules

Securities and Futures Ordinance
rt XV - Disclosure of Interests

Account opening Under the HKIDR. relevant licensed corporations and registered institutions® will have to assisn a Broker-Client Assisned Number (BCAN) to each

Anti-money laundering and of their clients and tag the BCAN to their clients’ securities orders. They will also have to submit to SEHK's data repositery the identification data HKIDR

counter-financing of terrorism (ie, names and identity document information) of clients placing securities orders on SEHK or who conduct off-exchange trades reportable to On 10 August 2021, the Securities and Futures Commission (SFC) published its consultation conclusions to proceed with the implementation of an
Investor identification and OTC SEHK. Trading Mechanism - investor identification regime at trading level for the securities market in Hong Kong (HKIDR).

securities reporting
Under the HKIDR, when an order is submitted or arranged to be submitted to the trading system of The Stock Exchange of Hong Kong Limited (SEHK)

for execution or where an off-exchange trade is reported to SEHK (O Trade Reporting) by an Exchange Participant according to SEHK’s Rules of the
Exchange, the order or OE Trade Reporting would be required to include an identification code assigned to the relevant client. This would enhance
POS Enhancements Initiative market surveillance by identifying the originators of the orders and trades.

Separately, information about OTC securities transactions in ordinary shares and real estate investment trusts listed on SEHK as well as deposits
and withdrawals of physical share certificates will be reported to the SFC under the OTCR.

Gazette notices

Principles of responsible ownership

Suitability requirement The HKIDR is expected to be launched in the second half of 2022 and the OTCR in the first half of 2023, subject to the market's completion of
system testing and rehearsals. 'VCM Enhancements Initiative

Search regulations by topic
. v top Reference Materials

This pase provides information to help the industry prepare for the implementation of the two regimes.
page pi P Y prep: P = Regulated Short Selling « SFC's Consultation Paper and Consultation Conclusions

Consultation paper. « Information Paper

Exchange Rates for RMB Equity

Consultation conclusions paper, including revisions to the Code of Conduct for Persons Licensed by or Registered with the Securities and
Trading Support Facility (TSF)

Futures Commission Circulars
Information paper, technical suidance and related materials for submitting information to SEHK under the HKIDR (issued by Hong Kong « Hong Kong Investor Identification Regime (HKIDR) and Over-The-Counter Securities Regime (OTCR) -Webinar and Publication of Updated Technical
Exchanges and Clearing Limited) Specification for HKIDR

B « HKIDR- Publication of Information Paper, Technical Specifications and Launch of Web Comer
i

ntroduction to the HKIDR for investors (leaflet)

Circular to intermediaries - roadmap for implementing the HKIDR and the OTCR

Technical Specifications
Circular to intermediaries on obtaining client consent under the HKIDR and the OTCR

« File Interface Specification (for BCAN-CID Mapping File and Reporting Forms) (version 2.0) (Marked-up Version) [NEW]
) « Interface Specifications HKEX Cash Market Gateway Platform Binary Trading Protocol (version 3.1) (Marked-up Version)
Questions « Interface Specifications HKEX Cash Market Gateway Platform Binary Drop Copy Protocol (version 3.1) (Marked-up Version)

The SFC will publish frequently ssked questions about the HKIDR and OTCR. Please address questions about the HKIDR to HIIDR fang 2 ‘"‘egms"“‘g(a“m KX gm Market Cateway Pla:ﬁmm E'X ading Pm;ml ferna (Markm;”p Yersion
A ceetions st e OTAR (e TCn Tt b, « Interface Specifications HKEX Cash Market Gateway Platform FIX Drop Copy Protocol (version 3.1) (Marked-up Version)

For questions about the technical guidance for systems and related materials for submitting information to SEHK under the HKIDR, please
write to HKIDR@hkex.com.hk. Questions
« Please address questions about the HKIDR to HKIDR_faq@sfc.hk.
“Please refer to the consultation conclusions paper for an explanation of what constitutes “relevant licensed corporations and registered « For questions about the technical guidance for systems and related materials for submitting information to SEHK under the HKIDR, please address
institutions” under the HKIDR and GTCR. 10 HKIDR@hkex.com.hk.


https://www.sfc.hk/en/Rules-and-standards/Investor-Identification-and-OTC-securities-reporting
https://www.hkex.com.hk/Services/Trading/Securities/Overview/Trading-Mechanism/HKIDR?sc_lang=en
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