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(If the fear is that our IPO market is losing out to foreign stock exchanges, are we
sufficiently certain that a major rule change allowing weighted voting rights will in fact
increase our competitiveness significantly and for many years to come? ... [F]rom the
viewpoint of some companies wanting to go public, would a weighted voting rights
proposal be the magic bullet that would cause them to choose Hong Kong over a
foreign stock exchange? A difficulty here is that the choice of listing venue involves a
lot of factors. These include relative valuations, research coverage, exchanges that
specialise in sectors, the broader legal and regulatory environment, the depth of a local
investor base and so on.)
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