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INTRODUCTION

KEY FEATURES OF UNDERLYING INDICES

ADVANTAGES AND USES OF SECTOR INDEX FUTURES

Sector Index Futures are low cost and capital effi  cient products for investors to capture sector specifi c trading 
opportunities and manage their investment risk exposure in certain sectors.

•  Constituents are selected to refl ect the particular 
business and regulatory environment of their 
segment

•  Constituents are limited to largest companies in the 
sector and subject to liquidity screening

•  Weighting of each constituent is capped to avoid 
over-concentration

•  Respond to sector news and policy changes
• Diversify portfolio while avoiding single stock risk
• High leverage and capital effi  ciency
• No stamp duty
• Short sell positioning without stock borrowing
•  Long / short strategies: market vs sector, 

sector vs sector and sector vs single stock

OVERVIEW
HKEX’s sector index futures market covers seven 
major business sectors in HKEX’s securities market. 
The underlying indices are:

• CES Gaming Top 10 Index (CESGI0)
• Hang Seng Mainland Banks Index (HSMBI)
• Hang Seng Mainland Properties Index (HSMPI)
• Hang Seng Mainland Oil & Gas Index (HSMOGI)
• Hang Seng Software & Services Index (HSSSI)
• Hang Seng IT Hardware Index (HSITHI)
• Hang Seng Mainland Healthcare Index (HSMHI)

MARKET CAPITALISATION (MC) OF SECTOR INDEX 
TO HONG KONG TOTAL MC*

*Data as at 24 Mar 2016 
Source: Bloomberg
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*Data from 3 Jan 2012 to 31 Dec 2015 
Source: HSIL, CESC
Past performance information is not indicative of future performance.

Index

Gaming 
Index 
(CESG10)

Mainland 
Banks 
Index  
(HSMBI)

Mainland 
Properties 
Index  
(HSMPI)

Mainland 
Oil & Gas 
Index 
(HSMOGI)

Software 
Index 
(HSSSI)

IT 
Hardware 
Index 
(HSITHI)

Mainland 
Healthcare 
Index 
(HSMHI)

Return* -8.14% 6.59% 47.14% -40.01% 209.72% 5.01% 82.81%

HSCEI Return* -5.61%

Average 
Annualised 
Volatility*

31.74% 23.63% 29.24% 22.30% 35.92% 21.36% 22.56%

HSCEI Average 
Annualised 
Volatility*

22.14%

TOP 5 CONSTITUENT STOCKS OF THE SECTOR INDICES^

Mainland Banks Index

Stock Code Stock Name Weight

0939 CCB 15.09%

3988 Bank of China 14.91%

1398 ICBC 14.60%

1288 ABC 13.58%

3968 CM BANK 12.38%

Mainland Oil & Gas Index

Stock Code Stock Name Weight

0883 CNOOC 15.48%

0386 Sinopec Corp 15.39%

2386 Sinopec SEG 14.63%

0857 PetroChina 14.58%

0135 Kunlun Energy 14.47%

Mainland Properties Index

Stock Code Stock Name Weight

1109 China Res Land 14.99%

0688 China Overseas  14.55%

2007 Country Garden 14.51%

3333 Evergrande 11.94%

3699 Wanda Comm 11.76%

Gaming Index

Stock Code Stock Name Weight

0027 Galaxy Ent 16.44%

1928 Sands China 16.40%

0880 SJM Holdings 14.64%

2282 MGM CHina 14.37%

1128 Wynn Macau 14.19%

RETURN AND VOLATILITY COMPARISON WITH HANG SENG CHINA ENTERPRISES INDEX (HSCEI)

Index Return

HSSSI 209.72%

HSMHI 82.81%

HSMPI 47.14%

HSMBI 6.59%

HSITHI 5.01%

HSCEI -5.61%

CESG10 -8.14%

HSMOGI -40.01%
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LIST OF INFORMATION VENDORS AND ACCESS CODES

Software Index

Stock Code Stock Name Weight

0700 Tencent 17.16%

3888 Kingsoft 14.98%

0327 PAX Global 14.59%

0268 Kingdee Int'l 12.94%

0777 NetDragon 9.26%

IT Hardware Index

Stock Code Stock Name Weight

0303 VTech Hldgs 15.61%

2018 AAC Tech 15.32%

0992 Lenovo Group 14.25%

0763 ZTE 13.79%

2038 FIH 12.76%

Mainland Healthcare Index

Stock Code Stock Name Weight

1093 CSPC Pharma 15.42%

1099 Sinopharm 15.36%

1177 Sino Biopharm 13.55%

0867 CMS 11.29%

2186 Luye Pharma 9.70%

^Data as at 29 Jan 2016
The indices automatically adjusts to changes in stock prices so caps may be exceeded between half-yearly index reviews.

Access Code

Vendor
Gaming 
Index

Mainland 
Banks Index

Mainland 
Properties 
Index

Mainland 
Oil & Gas 
Index

Software 
Index

IT 
Hardware 
Index

Mainland 
Healthcare 
Index

AASTOCKS.com 
Limited

221445 221420 221425 221415 221440 221435 221430

Activ Financial GTI/16K.HF MBI/16K.HF MPI/16K.HF MOI/16K.HF SSI/16K.HF ITI/16K.HF MCI/16K.HF

AFE Solutions 
Limited

870807 870809 870810 870808 870813 870812 870811

Bloomberg CCSA Index BMWA Index PPTA Index OGIA Index HISA Index IHWA Index HCEA Index

DB Power Limited GTI MBI MPI MOI SSI ITI MCI

East Money 
Information

GTI MBI MPI MOI SSI ITI MCI

ET Net Limited [HV/IQ] Futures > Index Futures Screen

Hexin Flush 
Financial

GTIC MBIC MPIC MOIC SSIC ITIC MCIC

Infocast Limited GTI MBI MPI MOI SSI ITI MCI

Pobo Financial GTI+Month MBI+Month MPI+Month MOI+Month SSI+Month ITI+Month MCI+Month

Shanghai 
Qianlong

209

QuotePower 
Int’l Ltd

P11228 P11223 P11224 P11222 P11227 P11226 P11225

Shanghai Wind
GTIF+ 
yymm+HK

MBIF+
yymm+HK

MPIF
+yymm+HK

MOIF+
yymm+HK

SSIF+
yymm+HK

ITIF+
yymm+HK

MCIF+
yymm+HK

Telequote Data 
Int’l Ltd

GTImy MBImy MPImy MOImy SSImy ITImy MCImy

Thomson Reuters 0#HGTI: 0#HMBI: 0#HMPI: 0#HMOI: 0#HSSI: 0#HITI: 0#HMHI:
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The information contained in this document is for general informational purposes only and does not constitute an offer, solicitation, invitation 
or recommendation to buy or sell any futures contracts or other products or to provide any investment advice or service of any kind. This 
document is not directed at, and is not intended for distribution to or use by, any person or entity in any jurisdiction or country where such 
distribution or use would be contrary to law or regulation or which would subject Hong Kong Exchanges and Clearing Limited (“HKEX”), 
Hong Kong Futures Exchange Limited (“HKFE”) (together, the “Entities”, each an “Entity”), or any of their affiliates, or any of the companies 
that they operate, to any registration requirement within such jurisdiction or country.

No section or clause in this document may be regarded as creating any obligation on the part of any of the Entities. Rights and obligations with 
regard to the trading, clearing and settlement of any futures contracts effected on HKFE shall depend solely on the applicable rules of HKFE 
and the relevant clearing house, as well as the applicable laws, rules and regulations of Hong Kong.

Although the information contained in this document is obtained or compiled from sources believed to be reliable, neither of the Entities 
guarantees the accuracy, validity, timeliness or completeness of the information or data for any particular purpose, and the Entities and the 
companies that they operate shall not accept any responsibility for, or be liable for, errors, omissions or other inaccuracies in the information or 
for the consequences thereof. The information set out in this document is provided on an “as is” and “as available” basis and may be amended 
or changed. It is not a substitute for professional advice which takes account of your specific circumstances and nothing in this document 
constitutes legal advice. Neither of the Entities shall be responsible or liable for any loss or damage, directly or indirectly, arising from the use of 
or reliance upon any information provided in this document.

Hang Seng Sector Index Series 
The Indexes are compiled and published by Hang Seng Indexes Company Limited (“HSIL”) under a licence from Hang Seng Data Services 
Limited (“HSDS”). HSIL has agreed to the use of the Indexes by Hong Kong Futures Exchange Limited (the “Exchange”) in connection with 
the creation, marketing and trading of futures contracts based on the Indexes (“Index Futures Contracts”). HSIL and HSDS give no warranty 
relating to the Indexes and accept no responsibility for any loss which may be suffered in any manner by any participant or third party 
dealing in the Index Futures Contracts. Before dealing in any Index Futures Contract, please read carefully the full disclaimer that Exchange 
Participants are required to deliver to their clients.

CES Gaming Top 10 Index
China Exchanges Services Company Limited (CESC) endeavours to ensure the accuracy and reliability of the information provided, but do not 
guarantee its accuracy and reliability and accepts no liability (whether in tort or contract or otherwise) for any loss or damage arising from any 
inaccuracy or omission or from any decision, action or non-action based on or in reliance upon information contained in this document.

香港交易及結算所有限公司
香港中環港景街一號國際金融中心一期12樓
Hong Kong Exchanges and Clearing Limited 
12/F, One International Finance Centre, 1 Harbour View Street, Central, Hong Kong

info@hkex.com.hk
(t) +852 2522 1122  I  (f) +852 2295 3106

hkexgroup.com  I  hkex.com.hk

Contract Sector Index Futures

Contract Multiplier (per Index point) $50

Minimum Fluctuation (Index point) 0.5

Contract Months
Spot month, the next calendar month and the next two calendar
quarter months

Trading Hours
9:15am – 12:00 noon; 1:00pm – 4:30pm
(Expiring contract month closes at 4:00pm on the Last Trading Day)

Last Trading Day The second last Business Day of the Contract Month

Exchange Fee (per contract) $2.00

Position Limit

For Mainland Healthcare, Mainland Properties, IT Hardware, 
Software & Services and Gaming: 5,000 net contracts in all contract 
months combined

For Mainland Oil & Gas and Mainland Banks: 15,000 net contracts 
for all contract months combined

Large Open Position Reporting 
Requirement (contracts)

500 open contracts, in any one Contract Month

KEY CONTRACT SPECIFICATIONS

DISCLAIMER

ENQUIRY
dtproducts@hkex.com.hk


