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THE STOCK EXCHANGE OF HONG KONG LIMITED

(A wholly-owned subsidiary of Hong Kong Exchangesand Clearing Limited)

B CIRCULAR

Subject: Update to Exemption of Trading Fee for Securities Market Maker Transactions
in Exchange Traded Products and Inclusion of Exchange Traded Products as
Volatility Control Mechanism (VCM) Applicable Securities

Enquiry: Amy Chan (Tel: 2840 3728 E-mail : ETEs@hkex.com.hk)

With effect from 3 May 2022, the rate of exemption of Trading Fee for Securities Market Maker
Transactions in Exchange Traded Products will be updated based on the quarterly review.

The list of ETPs and the applicable rate of Trading Fee exemption is now available on HKEX
website.

Securities Market Makers are reminded to exclude the amount of the Trading Fee exempted for
Securities Market Maker Transactions from their reporting and payment to the Exchange.

Effective from the same date, ETPs that fulfil the criteria as announced in the Exchange Circular
(Ref No.: ETP/001/22) on 14 January 2022 will be included in the list of VCM securities. The list of
VCM securities will be announced in due course.

For enquiries, please email ETFs@hkex.com.hk.

Brian Roberts

Managing Director

Co-Head of Equities Product Development
Markets Division

This circular has been issued in the English language with a separate Chinese language
translation. If there is any conflict in the circulars between the meaning of Chinese words or terms
in the Chinese language version and English words in the English language version, the meaning
of the English words shall prevail.
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