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THE STOCK EXCHANGE OF HONG KONG LIMITED

(A wholly-owned subsidiary of Hong Kong Exchanges and Clearing Limited)

5 CIRCULAR

Subiject: Introduction of Six New Stock Option Classes
Enquiry: Mr. Aaden Cheung (Tel: 2211-6159 E-mail: aadencheung@hkex.com.hk)

The Stock Exchange of Hong Kong Limited (the “Exchange”) is pleased to announce the introduction
of six new stock options classes (with only monthly expiries), set forth in Table 1. The trading of the
new stock options will commence on Monday, 17 March 2025 (the “Commencement Date”).

Table 1: Introduction of Six New Stock Option Classes

Underlying . . Liquidity |Expiry Months
Stock Short HKATS g_ontract Min. . No. of Tier Tra@ng Level in |Available on the
Name Code 1z€ Fluctuation | Board Level Tariff March Commencement
(Shares) | (HK$) Lots (HK$)

(Stock Code) 2025 Date
MIDEA
GROUP (300) MDG | 500 0.01 5 1 3 2
CHINA RES
POWER (836) CRP 2,000 0.01 1 1 3 2

Mar 2025,
HUA HONG Apr 2025

HOS | 2,000 |0.01 2 1 3 2 p )

SEMI (1347) May 2025,
CHINA Jun 2025,
HONGQIAO CHQ |5,000 |0.01 10 1 3 2 Sep 2025,
(1378) Dec 2025,
HAIER SMART Mar 2026
HOME (6690) HES 2,000 0.01 10 1 3 2
NEW
ORIENTAL-S ORT 1,000 0.01 10 1 3 2
(9901)

The pro-forma list of stock option classes available for trading after the Commencement Date is set
forth in Attachment I. For details of the contract specifications, please refer to Appendix B: Options
Contract Specifications of the Operational Trading Procedures for Options Trading Exchange
Participants of the Stock Exchange.

ERRZREHFERLR
BETNRELSEIESR LR EG2HsE info@hkex.com.hk
Hong Kong Exchanges and Clearing Limited (t) #4852 2522 1122 (f) +852 2295 3106

8/F, Two Exchange Square, 8 Connaught Place, Central, Hong Kong hkexgroup.com | hkex.com.hk


mailto:aadencheung@hkex.com.hk
https://www.hkex.com.hk/-/media/HKEX-Market/Services/Rules-and-Forms-and-Fees/Rules/SEHK/Stock-Options/Operational-Trading-Procedures-for-Options-Trading-Exchange-Participants-of-the-Stock-Exchange/Appendix.pdf
https://www.hkex.com.hk/-/media/HKEX-Market/Services/Rules-and-Forms-and-Fees/Rules/SEHK/Stock-Options/Operational-Trading-Procedures-for-Options-Trading-Exchange-Participants-of-the-Stock-Exchange/Appendix.pdf

HKEJ( :

X 7 Fi

Position Limits for New Stock Option Classes

Please refer to the table below for the position limits of the new stock option classes.

Position Limit

Underlying Stock Short Name (Stock Code) | (open contracts in any one market direction
for all expiries combined)

MIDEA GROUP (300) 50,000

CHINA RES POWER (836) 50,000

HUA HONG SEMI (1347) 100,000

CHINA HONGRQIAO (1378) 50,000

HAIER SMART HOME (6690) 50,000

NEW ORIENTAL-S (9901) 50,000

Market Making for New Stock Option Classes

The Exchange now invites applications for market maker permits. Interested parties should fill in
Form OP004 and submit the application to the Trading Department.

During the first week of trading (i.e. between 17 March 2025 and 21 March 2025, both days
inclusive), the market maker obligations, in terms of the maximum bid / ask spread, will be two times
of the original obligations.

Pre-launch Arrangements for New Stock Option Classes

The following pre-launch arrangements will be implemented on Friday, 14 March 2025 (i.e. one
business day before the Commencement Date):

a. option series of the new stock option classes will be displayed, but not tradable; and
b. the risk parameter files (“RPF”), clearing and open interest reports on new stock option classes
will be generated.

The purpose of the generation of RPF one business day before the Commencement Date is to assist
Participants in estimating the margin requirements for the new stock option class trading on the
Commencement Date.

Please note that the margin requirements estimated using the RPF available after the settlement
process on the business day before the Commencement Date may not be the same as the actual
amounts required on the Commencement Date. HKEX and its subsidiaries accept no liability
whatsoever for any loss or damage arising from or in connection with the use of the information
contained in such RPF. Participants who wish to use the above-mentioned RPF are reminded to
update the PC-SPAN Organisation Master File. For details, please refer to the relevant Clearing
House circular to be issued in due course.
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Trading Information for New Stock Option Classes

The access codes of information vendors will be posted on the HKEX website in due course.

Inform Staff and Clients

Exchange Participants should notify all interested clients about the introduction of new stock options
and pay attention that the contract sizes will be in multiple board lots of the underlying stock. In
addition, all your staff should be fully aware of the above and should exercise caution when dealing
with new stock option contracts, and when advising your clients. Please also ensure that your back
office systems are operationally ready.

Investors should also be aware that some stock options have market makers signed up while others
do not. Availability of market makers, depending on their sign-up, may also change from time to time.
The availability of market makers will be updated on the HKEX website from time to time. Investors
should exercise due caution in trading stock options without market makers and understand the
liquidity risk involved. They would have to trade against other investors with opposite views when
they open or close their stock options positions.

David Lutz
Senior Vice President
Markets Division

This circular has been issued in the English language with a separate Chinese language translation.
If there is any conflict in the circulars between the meaning of Chinese words or terms in the Chinese
language version and English words in the English language version, the meaning of the English
words shall prevail.


http://www.hkex.com.hk/Products/Listed-Derivatives/Single-Stock/Stock-Options?sc_lang=en
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Attachment |
List of Stock Option Classes Available for Trading

a) Stock Option Classes with Contract Size with More Than One Underlying Board Lot

Shares
No. SEHK Underlying Stock Name HKATS Contract No. of Tier
Code Code Size Board No.
(shares) Lots
1 16 SUN HUNG KAI PROPERTIES LIMITED SHK 1,000 2 1
2 20 SENSETIME GROUP INC. SET 20,000 20 1
3 175 GEELY AUTOMOBILE HOLDINGS LTD. GAH 5,000 5 1
KINGDEE INTERNATIONAL SOFTWARE
4 268 GROUP CO., LTD. KDS 2,000 2 2
5 985 cB:\éli/lIIE'I&EI\IC\:(TFII\C/l)IIEII_IECDINTERNATIONAL BYE 1,000 5 1
6 288 WH GROUP LTD. WHG 2,500 5 2
7 300 MIDEA GROUP CO., LTD. * MDG 500 5 1
s 638 CHINA OVERSEAS LAND & INVESTMENT CoL 2.000 4 1
LIMITED

9 788 CHINA TOWER CORPORATION LIMITED XTW 1,000 5 3
10 823 LINK REAL ESTATE INVESTMENT TRUST LNK 1,000 10 1
11 868 XINYI GLASS HOLDINGS LIMITED GHL 2,000 2 2
12 881 ZHONGSHENG GROUP HOLDINGS LIMITED = ZSH = 1,000 2 2
13 981 TERNATIONALCORP. o SMC 250 5 1
14 | 1024 KUAISHOU TECHNOLOGY KST 500 5 2
15 1099 SINOPHARM GROUP CO. LTD. SNP 800 2 2
16 1113 CK ASSET HOLDINGS LIMITED CKP 1,000 2 1
17 1177 SINO BIOPHARMACEUTICAL LTD. SBO 5,000 5 2
18 | 1288 AGRICULTURAL BANK OF CHINA LIMITED XAB 10,000 10 1
19 | 1299 AIA GROUP LIMITED AlA 1,000 5 1
20 1336 NEW CHINA LIFE INSURANCE CO. LTD. NCL 1,000 10 2
21 130 [EPEPLESINSURMICECONPANY v 5000 5 2
22 1347 HUA HONG SEMICONDUCTOR LIMITED * HOS 2,000 2 1
23 1359 E:_:%NA CINDA ASSET MANAGEMENT CO., CDA 5.000 5 3
24 1378 CHINA HONGQIAO GROUP LIMITED * CHQ 5,000 10 1
25 1658 POSTAL SAVINGS BANK OF CHINA CO. LTD. XPB 5,000 5 2
26 1801 INNOVENT BIOLOGICS, INC. INB 1,000 2 1
27 1810 XIAOMI CORPORATION MIU 1,000 5 2
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No. SEHK Underlying Stock Name HKATS Contract No. of Tier

Code Code Size Board No.
(shares) Lots

28 1816 CGN POWER CO., LTD CGN 10,000 10 1

29 1833 PING AN HEALTHCARE AND TECHNOLOGY PHT 500 5 3
CO., LTD.

30 1876 BUDWEISER BREWING COMPANY APAC BUD 1,000 10 3
LIMITED

31 1918 SUNAC CHINA HOLDINGS LIMITED SUN 2,000 2 3

32 1919 COSCO SHIPPING HOLDINGS COMPANY COS 2.500 5 1
LIMITED

33 1988 CHINA MINSHENG BANKING CORPORATION MSB 2,500 5 3
LIMITED

34 2007 COUNTRY GARDEN HOLDINGS COMPANY COG 5,000 5 3
LIMITED

35 2015 LIAUTO INC. LAU 200 2 2

36 2018 AAC TECHNOLOGIES HOLDINGS INC. AAC 1,000 2 1

37 2202 CHINA VANKE CO. LTD. VNK 1,000 10 3

38 2238 GUANGZHOU AUTOMOBILE GROUP CO. LTD. GAC 4,000 2 2

SHENZHOU INTERNATIONAL GROUP
39 2313 HOLDINGS LTD. SHZ 500 5

SUNNY OPTICAL TECHNOLOGY (GROUP)

=

40 | 2382 SNO 1,000 10 1

CO. LTD.

41 2601 &I:II:I)NA PACIFIC INSURANCE (GROUP) CO., cpl 1,000 5 >
42 | 2822 CSOP FTSE CHINA A50 ETF CSA 5,000 25 1
43 | 2823 ISHARES FTSE A50 CHINA INDEX ETF A50 5,000 50

44 2898 I;_?\FNG SENG CHINA ENTERPRISES INDEX HCF 1,000 5 1
45 | 3188 CHINAAMC CSI 300 INDEX ETF AMC 2,000 10 1
46 3333 CHINA EVERGRANDE GROUP EVG 2,000 2 3
47 3690 MEITUAN MET 500 5 1
48 | 3888 KINGSOFT CORPORATION LTD. KSO 1,000 5 2
49 | 3993 CMOC GROUP LTD. MOL 9,000 3 1
50 6030 CITIC SECURITIES CO. LTD. CTS 1,000 2 2
51 6060 E_II-JI(D)NGAN ONLINE P & C INSURANCE CO., ZA0 1,000 10 >
52 6618 JD HEALTH INTERNATIONAL INC. JDH 500 10 2
53 6690 HAIER SMART HOME CO., LTD. * HES 2,000 10 1
54 6837 HAITONG SECURITIES CO., LTD. HAI 2,000 5 3
55 9618 JD.COM, INC. JDC 500 10 1
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No. SEHK Underlying Stock Name HKATS Contract No. of Tier

Code Code Size Board No.

(shares) Lots

56 9626 BILIBILI INC. BLI 60 3 3
57 9633 NONGFU SPRING COMPANY LTD. NFU 1,000 5 1
58 9868 XPENG INC. PEN 200 2 3
59 9888 BAIDU, INC. BIU 150 3 2
60 9898 WEIBO CORPORATION WEB 100 5 3
o1 snon JEM ORENTAL EDUCATION & o 10 o 1
62 9961 TRIP.COM GROUP LTD. TRP 150 3 1
63 9988 ALIBABA GROUP HOLDING LTD. ALB 500 5 1
64 9999 NETEASE, INC. NTE 500 5

b) Stock Option Classes with Contract Size Equal to One Underlying Board Lot Shares

No. SEHK Underlying Stock Name HKATS Contract Size Tier No.
Code Code (shares)
1 1 CKHUTCHISON HOLDINGS LTD. CKH 500 2
2 2 CLP HOLDINGS LIMITED CLP 500
3 3 THE HONG KONG AND CHINA GAS COMPANY HKG 1,000
LIMITED
4 4 THE WHARF (HOLDINGS) LIMITED WHL 1,000 2
5 5 HSBC HOLDINGS PLC. HKB 400 1
6 6 POWER ASSETS HOLDINGS LIMITED HEH 500 2
7 11 HANG SENG BANK LIMITED HSB 100 3
s 12 HENDERSON LAND DEVELOPMENT COMPANY  HLD 1,000 2
LIMITED
9 17 NEW WORLD DEVELOPMENT COMPANY NWD 1,000 3
LIMITED
10 19 SWIRE PACIFIC LIMITED ‘A’ SWA 500 1
11 23 THE BANK OF EAST ASIA, LIMITED BEA 200 3
12 27 GALAXY ENTERTAINMENT GROUP LIMITED GLX 1,000 1
13 66 MTR CORPORATION LIMITED MTR 500 2
14 135 KUNLUN ENERGY CO. LTD. KLE 2,000 2
15 151 WANT WANT CHINA HOLDINGS LTD. WwC 1,000 3
16 241 ALIBABA HEALTH INFORMATION ALH 2,000 3
TECHNOLOGY LTD.
17 267 CITIC LIMITED CIT 1,000 3
18 293 CATHAY PACIFIC AIRWAYS LIMITED CPA 1,000 3

19 358 JIANGXI COPPER COMPANY LIMITED JXC 1,000 2
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No. SEHK Underlying Stock Name HKATS Contract Size Tier No.
Code Code (shares)
20 386 CHINA PETROLEUM & CHEMICAL CPC 2,000 3
CORPORATION
21 388 HONG KONG EXCHANGES AND CLEARING HEX 100 1
LIMITED
22 390 CHINA RAILWAY GROUP LIMITED CRG 1,000 3
23 489 DONGFENG MOTOR GROUP CO. LTD. DFM 2,000 3
24 669 TECHTRONIC INDUSTRIES CO. LTD. TIC 500 1
25 700 TENCENT HOLDINGS LIMITED TCH 100 1
26 728 CHINA TELECOM CORPORATION LIMITED CTC 2,000 3
27 753 AIR CHINA LTD. AIR 2,000 3
28 762 CHINA UNICOM (HONG KONG) LIMITED CHU 2,000 2
29 836 ggI'GIQAIT\ﬁSB:\JAIIQTC':EFBS*POWER HOLDINGS CRP 2.000 1
30 857 PETROCHINA COMPANY LIMITED PEC 2,000 2
31 883 CNOOC LIMITED CNC 1,000 2
32 902 HUANENG POWER INTERNATIONAL, INC. HNP 2,000 3
33 914 ANHUI CONCH CEMENT COMPANY LIMITED ACC 500 3
34 939 CHINA CONSTRUCTION BANK CORPORATION @ XCC 1,000 3
35 941 CHINA MOBILE LIMITED CHT 500 1
36 968 XINYI SOLAR HOLDINGS LIMITED SHL 2,000 3
37 992 LENOVO GROUP LIMITED LEN 2,000 2
38 998 CHINA CITIC BANK CORPORATION LIMITED CTB 1,000 3
39 1044 HENGAN INTERNATIONAL GROUP CO. LTD. HGN 500 2
40 1088 CHINA SHENHUA ENERGY COMPANY LIMITED CSE 500 2
41 1093 CSPC PHARMACEUTICAL GROUP LTD. CSP 2,000 2
42 1109 CHINA RESOURCES LAND LTD. CRL 500 2
43 1171 YANGKUANG ENERGY GROUP COMPANY YZC 2,000 2
LIMITED
44 1186 CHINA RAILWAY CONSTRUCTION CRC 500 3
CORPORATION LIMITED
45 1211 BYD COMPANY LIMITED BYD 500 1
46 1398 INDUSTRIAL AND COMMERCIAL BANK OF XIC 1,000
CHINA LIMITED
47 1772 GANFENG LITHIUM GROUP CO., LTD. GLlI 200 3
48 1800 CHINA COMMUNICATIONS CONSTRUCTION CCC 1,000 3
COMPANY LIMITED
49 1898 CHINA COAL ENERGY COMPANY LIMITED CCE 1,000 3

50 1928 SANDS CHINA LTD. SAN 400 3
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No. SEHK Underlying Stock Name HKATS Contract Size Tier No.
Code Code (shares)
51 2020 ANTA SPORTS PRODUCTS LTD. ANA 200 2
52 2269 WUXI BIOLOGICS (CAYMAN) INC. WXB 500 3
53 2282 MGM CHINA HOLDINGS LIMITED MGM 400 3
54 2318 PING AN INSURANCE (GROUP) COMPANY OF PAI 500 2
CHINA, LTD.
55 2319 CHINA MENGNIU DAIRY CO. LTD. MEN 1,000 2
56 2328 PICC PROPERTY AND CASUALTY COMPANY PIC 2,000 2
LIMITED
57 2331 LI NING COMPANY LIMITED LNI 500 3
58 2333 GREAT WALL MOTOR CO. LTD. GWM 500 3
59 2388 BOC HONG KONG (HOLDINGS) LIMITED BOC 500 2
60 2600 ALUMINUM CORPORATION OF CHINA LIMITED @ ALC 2,000 2
61 2628 CHINA LIFE INSURANCE COMPANY LIMITED CLI 1,000 2
62 2800 TRACKER FUND OF HONG KONG TRF 500 3
63 2899 ZIJIN MINING GROUP COMPANY LIMITED ZIM 2,000 1
64 3323 CHINA NATIONAL BUILDING MATERIAL NBM 2,000 3
COMPANY LIMITED
65 3328 BANK OF COMMUNICATIONS CO., LTD. BCM 1,000 3
66 3968 CHINA MERCHANTS BANK CO., LTD. CMB 500 2
67 3988 BANK OF CHINA LIMITED XBC 1,000 3
68 6862 HAIDILAO INTERNATIONAL HOLDING LTD. HDO 1,000 2

* Commence trading on 17 March 2025.



