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Subject: Changes to the List of Volatility Control Mechanism (VCM) Securities
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Enquiry: Part|C|pant General Enquiry Hotline' (Tel: 2840 3626 E-mail: trd@hkex.com.hk)
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Exchange Participants should note that, subject to the removal of the stocks listed below from the relevant
Hang Seng Family of Indexes, the following changes will be made to the list of VCM securities with effect
from 15 January 2026. The revised list of all VCM Securities is also available on the Exchange’s website.
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Olivia Mak

Senior Vice President
Trading Department
Operations Division
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from the Participant General Enquiry Hotline may be recorded. HKEX Privacy Policy Statement is available
here.
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https://www.hkex.com.hk/Services/Trading/Securities/Securities-Lists/Volatility-Control-Mechanism-(VCM)-Securities?sc_lang=zh-HK
https://www.hkex.com.hk/Services/Trading/Securities/Securities-Lists/Volatility-Control-Mechanism-(VCM)-Securities?sc_lang=en
http://www.hkex.com.hk/Global/Exchange/Privacy-Policy?sc_lang=zh-HK
http://www.hkex.com.hk/Global/Exchange/Privacy-Policy?sc_lang=en
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This circular has been issued in the English language with a separate Chinese language translation. If there is any conflict in the
circulars between the meaning of Chinese words or terms in the Chinese language version and English words in the English language
version, the meaning of the English words shall prevail.
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