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Standard Comments: To be addressed when replying to our first comment letter

Name of Company
:


Date submitted
:



Proof no. of Announcement
:



Please address the standard comments below when you reply to our first comment letter.  Your reply to standard comment 1.1 should be shown as “SC1.1”.
We will update the standard comments from time to time.  Please check the posting dates of the standard comments in the third column of this document to ensure that all standard comments posted from time to time are addressed.

	SC1.
	Disclosure Comments
	Last Updated
	

	1.1 


	(a) When completing paragraph 2 of Part I of Forms B, H & I, current directors and (if any) supervisors of the Company should complete the relevant paragraph by indicating that their personal details are set out in the GEM Transfer Announcement, i.e. the date of the GEM Transfer Announcement should be inserted in the blank space provided.

(b) The Company must disclose in the GEM Transfer Announcement the information of each director and supervisor as suggested below as required by MB Rule 9A.09(12). The standard of disclosure should be the same as that required under MB Rule 13.51(2). 

Recommended text 
“The Company discloses below the biographical information of each current director or supervisor of the Company: 

Name of director/supervisor    

-       Date of appointment: [*]

-      Particulars required under Main Board Rule 13.51 (2): [*]”


	31 Mar 09
	Completion 

of Forms

 B,H &I

	1.2 
	The Company must apply for a valid registration for our e-submission system (“ESS”) for publication the HKEx website, in addition to maintaining a valid registration for ESS on the GEM website before the GEM Transfer is approved.  


	31 Mar 09
	ESS registration

	1.3
	Directors’ biographies in GEM Transfer Announcement usually describe the universities or colleges they attended and the academic recognitions awarded to them. We notice that some universities or colleges described in GEM Transfer Announcement are accredited by accreditation bodies which have not been approved to grant accreditations by educational boards where those universities or colleges are located. Online courses appear especially susceptible to fictitious accreditations. 
If an individual’s academic recognition is disclosed in a prospectus, we expect the Company to: 

(a)     check whether the accreditation bodies are authorised by competent authorities to grant accreditations. Otherwise, the Company should remove references to the academic bodies from the GEM Transfer Announcement or to disclose the fact that the accreditation bodies are not authorised to do so; and

(b)          ascertain whether the courses attended were long distance learning courses or online courses. If so, it should be specified as such.


	18 Sep 09
	Verification of accreditation of universities

App 1A, para. 41

	1.4
	The Company should disclose in its GEM Transfer Announcement information about whether it intends to continue quarterly reporting of financial results after it successfully lists on the Main Board.
	23 Feb 11
	Continue quarterly reporting under Main Board Rule
9A.09(12)

	1.5
	For all Directors and Senior management, please disclose:

(i)         details of their academic background (e.g. level of education, major of studies) and professional qualification, including when (month and year) obtained and the granting authorities;

(ii)        the businesses/ companies which they were previously engaged in before joining the Company, their roles and responsibilities and period of services in the previous jobs; and 

(ii)        current and past directorships in listed companies in the last three years (or an appropriate negative statement).  


	17 Jun  11
	Directors and Senior Management  



	1.6
	Please advise (i) the percentage of public float and the number of the Company’s shareholders as at the latest practicable date; and (ii) the identity of the three largest public shareholders and their aggregate shareholding.
	5 Jul 12
	

	1.7
	For mineral companies under Chapter 18 of the Rules, please disclose the expected time when a project under development becomes self-sufficient in working capital and funding, and the amount of additional funding required to reach that level of self-sufficiency.
	2 Jan 13
	Working capital sufficiency for mineral companies

	SC2.
	Administrative Matters
	

	2.1
	To help reduce paper consumption, if possible, please print copies of draft announcement, submissions and other documents on double-sided paper.


	12 Oct 09
	Print documents on double-sided 
paper



	2.2
	We will send our comments (excluding principal comments of SFC) through email to sponsors if email addresses are provided, in addition to mail copies.  We will not send fax copies of our comments unless sponsors request for faxes. 

SFC’s principal comments will continue to be sent through fax and mail.

	5 Jul 12
	Sending comment to sponsor via email
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